TPAHCCTPOI — ABTOMATHUKA 1 MOHTAXMU AJ]
MexauHeH (UHAHCOB OTYET 3a rnepuoaa npukiatousany Ha 31.03.2025r.
CUETOBO/JJHA ITIOJINTUKA

1. OcHOBHH T0JIO:KEHHUSI OT CYETOBOJHATA MOJIUTHKA HA JIpy:KecTBOTO

1.1. ba3a 3a u3rorssiHe Ha GUHAHCOBHS OTYET

HacrosimpisiT ¢uHaHCOB OTYET Ha APYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C HM3HMCKBAHUATA Ha
Mexnaynapoauute cranaaptu 3a ¢unancoBu otdetd (MC®PO), KOUTO ce ChCTOAT OT: CTaHIAPTU 3a
(hMHAHCOBU OTUYETH U OT ThiKoBaHus Ha Komutera 3a pazsacaenus Ha MCDOO( KPMC®O), ogobpenu ot
CsBera o MexayHaponsu cueroBoguu cranaapTH(CMCC) n MexayHapoAHUTE CUETOBOAHM CTaHAAPTH
u ThiKyBaHusTa Ha [loctostHHust komuter 3a passcHsaBaHe(IIKPB), onobpenn ot Komwurera mo
Mexaynaponuu cueroBoanu ctanaapTT(KMCC), kouto edekTuBHO Bim3aT B cuiia ot 1 ssuyapu 2022r. u
KouTo ca npueru ot Komucusra Ha EBpornelickusi cpio3.

HacrosimsiT GrHAHCOB OTYET € M3rOTBEH NPH Clia3BaHe MPHUHIIUNIA HA HCTOPUYECKATa [[eHa, OCBEH B
cllydaWTe Ha W3BBpIIEHA IpEolleHKa Ha 3eMH W Crpajad, (UHAHCOBH aKTUBU Ha pa3MoJIOKEHHE 32
nponax0a 1 GUHAHCOBU aKTHBU W MACUBH (BKJI. JlepUBaTUBHH MHCTPYMEHTH), OTYUTAHH TI0 CIIPABEIIHBA
CTOMHOCT B Tieyanbarta uin 3arybara.

WsroresHero Ha (uHaHCOBUTE OTUeTH B chorBercTBUe ¢ MC®O wu3uckBa ymnorpebata Ha
CYETOBOJHH MPHOIM3UTETHH OlleHKH. KoraTo e mpuiaraiao cyeToBogHATa MOMUTHKA HA TMPEAPUSITHETO,
PBKOBOJCTBOTO CE€ € OCHOBABajJlO Ha COOCTBEHATa CH MpereHKa. PHKOBOACTBOTO Ha JIPYKECTBOTO CE€ €
CHhOOpa3nJI0 ¢ BCUYKM CTAaHAAPTH M PaA3ACHEHMS, KOWTO ca MPHJIOKMMH KbM HEroBaTa JEHHOCT W ca
npuetn odumaiHo 3a npunoxenue or Komucusra na EBporneiickust cbro3.

1.2. [IpuHIUN Ha AeHCTBALIOTO NMPEANPUSITHE

OUHAHCOBUAT OTYET € M3TOTBEH Ha 0a3a MPUHITUIIA-TIPEANIONOKEHNE 32 NEHCTBAIIO MPEATPHUSITHE,
KOITO mpeArmonara, 4e mpeArnpusaTHETO e MPOIBIKH JEHHOCTTa CH B 0003pHIMOTO OBbIEIIE.

PBKOBOACTBOTO MMa OCHOBATENTHU OYaKBaHWs, ue [IpyKecTBOTO pasmofara ¢ aJeKBaTHH PECypcH, 3a
Jla TIpOIBIDKM OINepaTHBHATa CHU JeWHOCT, KaTo JeicTBamio npeanpuarve. [lo Ta3u mnpuumHa
Jpy)xecTBOTO MpoAbDKaBa Ja MpreMa MPHUHIWIA Ha JEHCTBAIIOTO MPEeANpUATHE MPH U3TOTBSIHETO Ha
cBOSl GPUHAHCOB OTYET.

[Ipe3 Tekymus OoT4eT APYKECTBOTO OCHINECTBSIBA CBOATA ACHHOCT B HeoOWYaliHA MKOHOMOYECKa U
colldajHa 0OCTaHOBKA B pe3y/ITaT Ha BOWHATa Mexay Pycus u Ykpaiina.

JpyXecTBOTO M3MHTBA 3aTPyTHEHHS B CBOSITA OCHOBHA JIEHHOCT-OTAaBaHE MO HA€M HA UMOTH KaTo
B MTOCTIEIHUTE TOJUHY pealn3upaHuTe (PMHAHCOBH PE3YNITATH ca 3aryoun

PproBOCTBOTO cumTa, Ye 00maTa HECUTYPHOCT IPH CETallHaTa MKOHOMHYECKa CHUTyalus Iie Obie
MIPEOIONITHA Ype3 ONTUMHU3HMPAHE Ha OIepaTHBHATA IEHHOCT ¥ CIIEIBAHE Ha CTPATETrHsl, ChCPEAOTOUEHA
BBPXY CBOEBPEMEHHO aKTyaIM3UpaHe Ha IIeHNUTE 10 JOTOBOPUTE 32 HAEM W MpHJIAraHe Ha qudepeHinpan
MOJIeNl Ha I[eHOOOpa3yBaHEe, TapaHTUpAI] TONIOKUTENEeH (MHAHCOB pe3yiaTaT OT OCHOBHATa JIEWHOCT.
Ocgen ToBa J[pykecTBOTO Bh3HAMEPSBA [la TMPEANIPHEME JIEHCTBUS 10 ONTUMU3HAPAHE Ha ONEPATUBHUTE
pa3xoau v Hali-Bede Ha aIMIHHUCTPATUBHUTE Pa3XOH.

2.1. HoBM cTaHAAapTH M U3MEHEHHS HA ChLIECTBYBAIU CTAHAAPTH

3a Texymara (uHAHCOBA FOAWHA APYKECTBOTO € MPUEI0 BCHYKU HOBU H/WIIM PEBU3HPAHU CTAHIAPTH
¥ TBIKyBaHUS, u3faneHun ot CeBera mo MexmyHapomau cderoBomau cranaapté (CMCC) u pecn. ot
Komurera 3a pazacHenus Ha MC®O, KouTo ca O1iIM yMECTHH 3a HEroBarta JeHHOCT.

Ot BB3NpHEMAHETO HA TE€3W CTAHIAPTH W/WIHM THJIKYBAaHHS, B CUJIA 34 TOOUIIHHU IEPHOAN 3aI10YBaLIN
Ha | sHyapum 2025 1., He ca HACTBIWJIM IPOMEHM B CYETOBOJHATA IIOJMTUKA Ha JPY>KECTBOTO,
OCBEH BBB Bpb3Ka C KJIACH(UKALUATa W OINOBECTSABAHETO HAa HETEKYIIM 3aJbJDKEHHs, OOBBP3aHH C
OIpPaHUYUTEIHH YCIOBHS, KAKTO U HSKOW HOBU M Pa3IIMPSBAHETO HA BEU€ YCTAHOBEHH OIOBECTSABAHUS,
0e3 ToBa Ja JoBee 0 APYTH IPOMEHH B OLIEHKATa HA OTJEITHH OTYETHU OOEKTH U ONepaluH.

HpOMeHI/ITC MNpoU3THYAT OT NPUJIAraHCTO HA CJICAHUTC CTAHAAPTH U THIIKYBAHUS:
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o [Ipomenu ¢ MCC 1 Ilpeocmassine Ha ¢punancoeu omuemu (8 Cuia 3a 200UUHU NEPUOOU OM
01.01.2024 2, npuemu om FEK). Tesnm mpoMeHn ca HacouyeHM KbM KPUTEpUUTE Ha
KIACU(UITUPAHETO Ha 3aJbDKEHHSITa KAaTO TEKyIld W Herekyimmu. Croopemn TAX NPeArnpUsITHETO
KIacu(UIMpa 3aTbJDKCHUSATA CH KAaTO TEKYIIU WM HETEKYIIM B 3aBHCHMOCT OT IIpaBara, KOUTO
CBLIECTBYBAT B Kpasi HA OTYETHHUS MEPUO U HE CE BIHSE OT BEPOATHOCTTA JIAJIM TO IIl€ YIPAKHU MPABOTO
CH Jla OTJIOXH YPSKIAHETO Ha 3alb/DKEHHsTa. [IpoMEHWTE yTOUHSBAT, 4e TMOJ ,,ypeKAaHe  Ha
3aIbJDKEHMSI C€ MMa TPEABHJI NPEXBBPIISIHETO Ha TpeTa CTpaHa Ha MAPUYHHU CPEACTBA, UHCTPYMEHTH
Ha COOCTBEHUS KamUTall, IPYTH aKTUBYM WM yciayrd. Kinacudukaiusara He ce OTHAcCs 3a JIGPUBATHBUTE B
KOHBEPTHPYEMH TAacHBH, KOMUTO CaMH TI0 cebe CH ca MHCTPYMEHTH Ha coOCcTBeHUs KamuTan. [Ipomenure
ce MpuJjIaraT peTpocrneKTHBHO.

» Ilpomenu ¢ MCC 1 Ilpeocmassane na ¢punancogu omuemu, HeMeKYUWU 3A0BANCEHUS], 0O8bPIAHU C
oepanudumentu yeaosusi (6 cuna 3a coouwnu nepuoou om 01.01.2024 2., npuemu om EK). Te3u
MPOMEHU YTOUYHSBAT, Y€ CaMO OTPAHWYMTENHH YCIOBHS, KOUTO MPEANPHUSTHETO € JTHXKHO Jia Cria3Ba
Ha WM IPE/IM Kpast Ha OTYETHHSI [IEPUO/] 3acATaT MPABOTO Ha MPEANPHUAITHETO 12 OTIOXKH YPEKIAHETO
Ha CBHOTBETHHUTE 3aJbJDKCHUS 32 Hal-MaJlko JBaHAJIeCeT Mecella Clie]] OTYEeTHATa JaTa M CHOTBETHO
caMo Te ClleiBa Ja ce B3eMaT IPEABH] IPH OlCHKAaTa Ha KJacH(UKalusaTa Ha 3aJbJDKEHHSTA KaTo
TEKyIX WM HeTeKylnH ). OrpaHUYMTEIHH YCIOBHS, KOMTO C€ W3YHCIsIBaT Ha 0Oaza Ha
(DMHAHCOBOTO CHCTOSIHUE Ha MPEANPHITHUETO CIIe]] Kpas Ha OTYETHUS mepuo]] (Hanpumep Ha 06asa Ha
(DMHAHCOBOTO CHCTOSIHME HA TIPEIPUSATHETO IIECT Mecela Cliel OTYeTHaTa Jiara) He clie/[Ba Jia ce
B3eMaT MPEABH] IPH ONpEIEIsIHE Ha KiacHDUKAIMSTA Ha 3a]JbJDKEHUSATA U TIPABOTO HA TAXHOTO
oTJIaraHe.

* IIpomenu 6 MCDO 16 Jluszune (8 cuna 3a coouwnu nepuoou om 01.01.2024 2., npuemu om EK).
[IpomeHuTe M3UCKBAT MPOJABAY-TU3UHTONONYYATENl BIIOCIEICTBHE Jia OICHU JIM3WHTOBHTE
3aJIbJDKEHMS, TPOM3THYAIIM OT 0OpaTeH JIM3UHT, 110 HAYWH, 110 KOWTO He MPU3HaBa HUKAKBa CymMa OT
nevanbara wiM 3arybarta, KOSTO Ce€ OTHAcs JI0 MPaBOTO Ha ION3BaHE, KoeTo 3ama3Ba. HoBute
MPOMEHU HE TIpeyaT Ha MpojiaBavya-ITU3HHTONONYYaTeN JIa IPU3Hae B reyandarta uian 3arybarta medanoda
WK 3ary0a, CBbp3aHa C YaCTHYHOTO WIJIM ITBJIHOTO TIPEKpaTsIBaHE HA JIM3HHIOBUS JIOTOBOP.

» Ilpomenu ¢ MCC 7 Omuem 3a napuunume nomoyu u MCDPO 7 Dunancosu uncmpymenmu:
onogecmsasane: 002060PEHOCMU 34 (UHAHCUPAHE HA 00CMasyuyu (8 Cuia 3a 200UWHU NEPUoOU Om
01.01.2024 2., npuemu om EK). llpomMeHHTe WMaT 3a I Jla IOBHIIAT IPO3PAYHOCTTA HA
OTYMTAHETO Ha JIOTOBOPEHOCTHTE 3a (MHAHCHpAHE HA JIOCTABYMIIM M Ja TOMOTHAT Ha
MOTPEOUTENNTE HA (PMHAHCOBHM OTUETH JIa OIEHAT eekTa UM BhPXY 3aIbIDKCHUSTA, TAPUYHNATE TTOTOIH
W JTUKBUJHUS PHUCK, HA KOUTO MPEANPHITHCTO € HM3JI0KEHO, KaTo JO00AaBAT JOMBIHUTEITHU
OTOBECTSIBaHMSI BBB Bph3Ka ¢ TO3W THI goroBopeHoctr. MCC 7 mpejiara mpoMeHH, KOUTO Ja J00aBsT
nH(pOpMAaIHs 3a OlCHKA Ha e(EeKTUTE OT Te3U JOTOBOPEHOCTH BBPXY 3aIbJDKEHUSATA U TAPUIHHUTE MTOTOIH
B MC®O 7 ce mobaBsT M3WCKBaHWA KBbM OIIOBECTSABaHE Ha OICHKA HAa H3JIOKEHOCTTa Ha
MPEANPUITAETO KbM JIMKBUJICH PUCK H KaKbB e(PEKT BBpPXY NPEANPUATHETO MOXKE Jia OKaxkKe
MpeKpaTsBaHe Ha JOropopeHocTure. [IpoMeHUTe ce MpuiiaraT peTpOCIEeKTHBHO, KATO HMMa
O0JIeKYeHUs OTHOCHO HEOMOBECTsABaHE Ha WHQOpMAIWs 32 MEPUOAM TpENd HavajHaTa jJara Ha
Mepuo/a, B KOWTO MPOMEHHUTE CE TIPUIIATaT 3a MbPBHU BT, KAKTO U OTHOCHO HSKOW KOJTUYECTBCHU
OTOBECTSIBAHMSI, OTHACSIINTE 32 HAYAIHATA JaTa Ha MepUo/a Ha MbPBOHAYAIHO Npuiarane. [1o-paHHo
MpHJIaraHe ¢ pa3peiieHo.

2.2. KpM narara Ha oio0psiBaHe 32 M3/aBaHe HA TO3W (PMHAHCOB OTYET €a M3IAJ€HH, HO BCe
omre He ca B cuia (u/mnu He ca npuetu oT EK) ciiennnre HOBU cTaHIapTH, IPOMEHEHH CTAHAAPTH U
ThJAKYBAHUSL:

* [Ipomenu ¢ MCC 21 Eghexmu om npomenume 6 obmennume Kypcoge: Tunca Ha 0OMeHHU Kypcose (8
cuna 3a eoouwnu nepuoou om 01.01.2025 2., npuemu om EK). Te3u npoMeHH yTOYHSIBAT U U3UCKBAT OT
MPEANPUATHSATA Ia IPUJIaraT Iocie10BaTeNleH MOIX 0/ [IPH ONpeAeIIsIHE Ha: a) Kora JaJieHa BayTa MOXKe
Iia ce oOMEHH B Jpyra U Kora He, KaKTO BbBEKAAT OnpeeseHus 3a Topa. EtHa BaxyTa Moxe a ce
00MEHH B JIpyra, KOraTo NpeanpusTHETO MOXe Aa NpHao0He Apyrata BajlyTa B HOPMalHH BPEMEBH
IpaHHLM, BKJIIOYBALIM HOPMaJIHM aJMUHUCTPATUBHM 3aKbCHEHHS U TA3apeH MEXaHU3bM, KOUTO
MO3BOJISIBA C/IENIKATa 110 OOMSIHA Ha BajyTaTa Ja J0Bele 10 U3IIbIHUMU MpaBa U 3abJDKEHUS. AKO
HNPENNPUATHETO MOXKE JIa TIOTY4YH CaMO HE3HAUYMTENHA YacT OT JApyraTa BaJlyTa Ha JaTaTa Ha OL[EHKaTa 3a
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ompezeeHaTa 1ei, TO Ce CYMTa, e BajyTaTa He MoXe Jja ObJie oOOMEeHeHa B IpyraTta BajyTa; 0) KakbB
oOMEHeH Kypc /1a ce mpujara, KoraTo eiHa BalyTa He MOXKe 1a ObJie oOMeHeHa B Jpyra, KaTo I0COuBaT
JIBa ME€XaHU3Ma: IbPBUAT € W3MOJI3BAHETO Ha HaliogaeM OOMEHEH Kypc - 0e3 JOMBIHUTETHH
KOpeKIuH, HaOmrolaeM Kypc 3a Jpyra Lel W IBbpPBHS OOMEHEH Kypc, MO KOHTO oOMsHaTa MOXe Aa
ObJic HampaBeHa; BTOPUSAT € Upe3 U3IOI3BAHETO Ha JIpyra TEXHUKA Ha OLIeHKa; B) HH)OpMAaIHATa, KOIATO
MPEANPHUITHETO CIIeBa JIa ONIOBECTH, KOraTo elHa BallyTa HE MOXKe Jla ce OOMEHH B JIpyra, 3a Ja O3B0 H
Ha MOTPEOUTENNTE Ha HETOBUTE (DMHAHCOBH OTYETH Ja pa3depaT Kak ToBa BIHse BbpXY (pHHAHCOBHTE
pe3ynraT, (GUHAHCOBOTO CHCTOSHHE W MapHUYHM MOTONM Ha mpeanpustuero. [Ipomenute ce
npujarat perpocnekTuBHo. [lo-paHHO mpuiarane € pa3pemeHo.

* MC®O 18 Ilpeocmassane u onogecmssane 6v8 (UHAHCOBUME OmMHYemu (8 Cuid 3a 200UUHU
nepuoou om 01.01.2027 2., ne ca npuemu om EK). MC®DO 18 zamens MCC 1 IlpeacraBsHe Ha
¢unancoBu orueru. M3uckpanusita B MCC 1, KOUTO ca HeNpoMeHeHH ca nmpexBbpiieHu kbM MCDO
18 c wHecpmecTBeHH Kopekmuu B m3kaza wm kbM MCC 8 CueroBojHa MONUTHKA, MPOMEHU B
CUETOBOJIHUTE MPUOIM3UTEIHU OlleHKH U Tpemki 1 MCDO 7 duHaHCOBM MHCTPYMEHTH: OIOBECTSBAHE,
OTHOBO C HECHIIECTBEHH KOpPEKIMH B H3Ka3a. HOBHAT CTaHAapT BHACS HECHIIECTBEHH MPOMEHU B
MCC 7 Oruer 3a napuunute notoid, MCC 33 Herna neuanba wa akuus 1 MCC 34 MexauHHO
(¢uHaHCOBO OTuMTaHEe. PHKOBOACTBOTO € B MpOIEC HA MPOYYBaHE, aHAIM3 W OlLEHKa Ha eeKTuTe OT
MPOMEHUTE, KOUTO OMXa OKa3BaJIM BIHMSHUE BHPXY CUETOBOHATA TIOJIUTHKA U BbPXY KIacHPHUKAINATA, U
MPE/ICTaBSHETO HA AKTUBUTE U MIACUBUTE HA JPYKECTBOTO.

s MC®O 19 /vwepnuu npeonpusmus 6e3 nyoauuna omuemuocm. Onogecmsganus (8 cuna 3a
eoouwnu nepuoou om 01.01.2027 2., ne ca npuemu om EK). MCDO 19 mo3BomsiBa Ha IBIIEPHU
MPEANPUSITHSL, OTTOBAPSAIIM Ha ONpENCIeHH WM3UCKBAaHWS Ja MPEJOCTABIT ChKpaTeHH
oroBecTsiBaHus npu npmiaraneto Ha MCDO BbB (QunaHcoBuTe cu or4eTd. CHKpaTEeHHTE
M3KMCKBaHuS 3a omnoBecTsiBane Ha MC®O 19 OanaHcupar MeXAy HEOOXOIUMOCTTa Ha
MOTPEOUTENNTE HA (UHAHCOBU OTUYETH OT HH(OPMAIIHS M HKOHOMUS OT Pa3X0/v, HEOOXOJTUMH 32
M3TOTBSHETO Ha MBJIHU onoBecTsBaHus 1o MCDO 0T oTroBapsAImTe Ha N3UCKBAHUITA JbIIEPHU
MpeanpuATHs. PBKOBOICTBOTO € MpereHusio, 9¢ Ha TO3W eTall MPOMEHUTE He Omxa oKaszaid
BIIUSHUE BBPXY CUETOBOAHATA TONUTHKA M BBHPXY KIacH(PHUKAIMITA W TPEICTABSIHETO

» [Ipomenu 6 MCDPO 9 u MCDO 7, Kracugurxayus u Oyenxa na DuHancou uHCmMpymeHmu
(6 cuna 3a 2oouwinu nepuoou om 01.01.2026 2., ne ca npuemu om EK).

[IpomenuTe ca cBbp3aHM C: a) YTOUHSABaHE Ha JlaTaTa Ha ITbPBOHAYAIHOTO MPU3HABAHE M OTIIHCBaHE
Ha (UHAHCOBHM aKTWBH U TACHBH U BBBEXKJaHE Ha HOBO M3KIIOYEHHE 32 (DMHAHCOBW MACHBH, YPEACHU
Yype3 eNeKTPOHHA IUIaTeXHa cucTeMa; 0) moOaBsHE Ha JONMBJIHUTEHW HACOKHM 3a OLEHKA Jaiu Ja/leH
(hMHAHCOB aKTWB OTroBaps Ha KPHUTEPHSA 3a “‘camo IuramaHe Ha TiaBHuma u Jmxsa” (CIITJI); B)
aKTyallU3MpaHe Ha  OIOBECTABAHMATA 3a HWHCTPYMEHTH Ha COOCTBEHHS KalWTajl, OTYUTAHH 10
CHpaBeIMBa CTOWHOCT Ipe3 APYr BCEOOXBAaTEeH IOXOA; M T') J00aBsiHE Ha HOBH OITOBECTSBAaHUS 32
OllpeNeNeHd WHCTPYMEHTH C JIOTOBOPHW YCIOBHS, KOUTO MOTaT Ja IPOMEHST BPEMETO I pa3Mepa
Ha JOTOBOpPEHHUTE MapHYHU MOTOIM. PBHKOBOICTBOTO € B MpOIeC Ha MPOYyYBAaHE, aHAIN3 U OIEHKa Ha
eeKTUTe OT MPOMEHHWTE, KOMTO OWXa OKa3BajH BIMSHUE BBPXY CUETOBONHATA MOJUTHKA W BBPXY
KIacu(UKAIUATA, U TIPEACTABSIHETO HA AKTUBUTE U ITACHBUTE HA JPYKECTBOTO.

» Usmenenus na MCDPO 9 u MCDO 7 — Jlocoeopu, omuacsiwu ce 00 eneKmpoeHepeus om
8b300H06seMU USMOYHUYY (8 cuna 3a 2o0uwnu nepuoou om 01.01.2026 2., ne ca npuemu om EK).
[IpomenuTe BBBEXKIAT M3WCKBAHWS 332 OTYWTAHE HA JOTOBOPH, OTHACAIIN C€ JI0 EIIEKTPOCHEPTHS OT
BB300HOBSIEMH U3TOYHUIIN. PHKOBOICTBOTO € B IIpOIleC Ha MPOy4YBaHE, aHAJIM3 M OIEHKAa Ha eeKTHTe
OT TIPOMEHHTE, KOUTO OMXa OKa3Ball BIUSHUE BEPXY CUETOBOIHATA MOJUTHKA U BHPXY KIaCHU(PUKAIHATA,
Y TIPEACTABIHETO HA aKTUBUTE U TIACHBHUTE HA IPYKECTBOTO.

JpykecTBOTO O4aKBa MPUEMAHETO Ha TE€3U HOBU CTaHJAPTH, N3MEHEHUSTA Ha CHIIIECTBYBAIUTE
CTaH/IaPTH ¥ HOBU PA3siICHEHUS Jia HE OKaXke ChIIECTBEH e(heKT BHPXy HEroBus (PMHAHCOB OTYET B
Mepro/ia Ha ITbPBOHAYAITHOTO UM TIpUJIaraHe

2.3 Ilpuioxuma MepHa 6a3a

HaCTOHH_II/IHT (l)I/IHaHCOB OTYCT € U3IOTBCH IIPU CIa3BAHC HA NPHUHIUIIA HAa HUCTOpHUYCCKATa ICHA,
MO}_II/I(i)I/ILII/IpaH B OIpEACIICHU ClIydad C OLCHKATA HAa HAKOU aKTUBHU (MaTCpI/IaJ'IHI/I ,Z[’bJIFOTpafIHH aKTUBU U

3



TPAHCCTPOI — ABTOMATHUKA 1 MOHTAXMU AJ]
MexauHeH (UHAHCOB OTYET 3a rnepuoaa npukiatousany Ha 31.03.2025r.
CUETOBO/JJHA ITIOJINTUKA

WHBECTUIIMOHHA MMOTH) IO TSXHATa CIpaBelJIMBa CTOMHOCT KbM Kpasl Ha OTYETHHS MEPUOJ, JAOKOIKOTO
TOBa C€ MU3UCKBA OT CHOTBETHUTE CUETOBOJHH CTaHIAPTH M Ta3W CTOMHOCT MOXeE Ja ObJe JOCTOBEPHO
ycraHoBeHa. [lomoOHM OTKIOHEHHWs OT TPHHLWIA Ha HWCTOpPUYECKaTa IIeHa ca OINOBECTEHH MpHU
OIOBECTSIBAaHE HA CUETOBO/IHATA MOJIUTHKA HA ChOTBETHUTE MECTA MO-HATAThK.

OtnenHuTe eneMeHTH Ha (UHAHCOBUTE OTYeTH Ha J[py)KecTBOTO ce OLICHSIBAT BHB BalyTaTa Ha
OCHOBHaTaa MKOHOMHYECKA Cpefla, B KOSATO MPEANPHUITACTO HM3BBPIIBa AcHHOCTTa cH (“QyHKIMOHAHA
Banyrta’”).

OyHKIIMOHATTHATA U OTYETHA BaJlyTa Ha JAPYKECTBOTO € Obarapckust jeB. OT kpas Ha 1999 . 1eBbT €
¢ukcupan kpM eBpoTo B choTHomeHne BGN 1.95583:EUR 1.

JpyXecTBOTO BOJU CBOHWTE CUYETOBOAHU PErMCTPH B OBITApCKU JIEB, KOWTO MpHEMa KaTo HEroBa
OTYETHAa BajyTa 3a mpeAcTaBsHe. JlaHHMTe BBB (PUHAHCOBHS OTYET W TMPHIOKEHHITa KbM HEro ca
MIPECTaBEHN B XWJIAIH JIEBA, OCBEH aKO HEIIO APYro U3PHUYHO HE € YKa3aHo.

JloxoabT Ha eHa aKIUs Ce U3YHCIISABA U CE OMOBECTSBA B JIeBA. 3aKPBIJISTHETO HA CYMUTE € U3BBPIIEHO

Ha oCHOBaTa Ha O6IIIOHpI/IeTI/ITe N3N CKBaHU.

2.4, OuensiBaHe Mo CNPaBeIJIMBA CTOHHOCT

Hsikon cueToBOIHM cTaHAApTH JaBaT BB3MOXHOCT 3a MpUEMaHe Ha MOJXOJ 3a MbPBOHAYAIHO H
MOCJIE/IBAIIO OIICHSIBAHE HA ONpEJeNIeHH aKTUBU WM MACHBH MO TSAXHATA CIPaBEJIUBA CTOWHOCT. 3a HIKOH
()MHAHCOBM aKTHUBU U MACHBH CUETOBOJHUTE CTAHAAPTH M3MCKBAT 3aKIIOUMTENHA OI[EHKA TI0 CIpaBeiiBa
ctoitHocT. CripaBe/uiBaTa CTOMHOCT € I[eHaTa, KOsTo 61 Omiia moiydeHa mpu mpoaaxbata Ha aKTHB WIH
mIaTéHa Mpu NpexXBBPJIAAHETO Ha IMaCuB B obnuaiina CACIIKa MEXIY IMaszapHU Y4YaCTHUIIM KbM JaTaTa Ha
oleHsiBane. Ta3u CTOMHOCT ciie/jBa Jia ce Ompeens Ha OCHOBHUS Ma3ap 3a JPYKECTBOTO, WIIH MPH JIHIICATa
Ha TaKbB, Ha HAW-U3TOAHMS, TO KOWTO TO UMa JOCTHII KbM Ta3u nata. CrpaBemInBaTa CTOMHOCT Ha TTACHB
OTpa3siBa pHCKa OT HEW3IIbJIIHEHWE Ha 3aJbJDKeHHeTo. Korato € BB3MOXKHO, JIPYKECTBOTO OICHSBA
CTIpaBeIUINBaTa CTOWHOCT Ha €TMH aKTHUB WU MMACHB, U3MOI3BAKN OOPCOBUTE IICHU HA aKTUBHHS Ia3ap, Ha
KOWTO ToM ce koTupa. [1azapbT ce cunTa 3a aKTUBEH, aKO CIICJIKATE 3a TO3H aKTUB WJIM MACHB CE N3BHPIIBAT
C JOoCTaThUHA YECTOTa M 00EM, Taka Ye CE OCHTYpsSBaT HENMpPEeKbCHATa IICHOBa MHMOpMamusa. AKO HsAIMa
OopcoBa I|eHAa HAa aKTHBEH I1a3ap, JPYXKECTBOTO HM3ION3BA TEXHWUKU 3a OIICHSABaHE, KAaTO MAaKCHMAITHO
W3IION3Ba TMOAXO[AIIN HAONOaeMH BXOJSANIM JIAHHH W CBEXJa JIO MHHUMYM H3IOJ3BAaHETO Ha
HeHaOmoaemute. M30paHaTa TeXHWKAa Ha OICHJIBaHE OOXBalla BCUYKH (AKTOPH, KOHTO Ma3apHUTE
YUYACTHHUIU OMXa B3eNW B MPEABUI MPH IIeH00Opa3yBaHeTo Ha ciaenkara. KoHienmusra 3a crpaBe/iiniBaTa
CTOMHOCT TMpEAIoara pealn3upane Ha (UHAHCOBUTE MHCTPYMEHTH 4pe3 mpojaaxda. B mosedero ciydan
obaue, 0COOCHO MO OTHOIICHHE HA TEKYIIUTE ThPTOBCKU B3EMaHUs U 3aJbJDKEHUS, KAKTO U TONYYCHHUTE
KpEIUTH, JIPY’)KECTBOTO OYaKBa Jia Peai3upa Te3n GUHAHCOBH aKTUBH U MACUBH YPE3 TAXHOTO ISUIOCTHO
00paTHO M3IUIAIAHE WM MOracsBaHe BbB BPEMETO. 3aTOBa T€ Ce MPEACTABSIT MO TSAXHATA HOMUHAITHA VI
amMopTu3upyeMa cToiHocT. ["onsiMara 4act ot (PMHAHCOBUTE AKTUBH M MACHBU ca KPATKOCPOYHH IO CBOSTA
CBIIHOCT, TMOpaJy TOBA TAXHATA CIPaBEIJIMBA CTOMHOCT € NPUOIM3UTEIHO paBHA Ha INPEHOCHATA.
PBKOBOICTBOTO HA APYKECTBOTO CUUTA, Y€ MPH CHINECTBYBAIIUTE OOCTOATEICTBA MPEACTABCHUTE B OTYCTA
3a (DMHAHCOBOTO CHCTOSHHUE OICHKHM Ha (DMHAHCOBUTE AKTHBH M MACHBU Ca BB3MOXKHO Hail-HaJCHKTHHU,
aJICKBATHY W JIOCTOBEPHHU 3a IIEIUTE HA (PMHAHCOBATA OTYETHOCT.

PBHKOBOJICTBOTO Ha JIPY’KECTBOTO CUUTA, Ye MPH CHIIECTBYBAIINUTE OOCTOSATEICTRA, PEICTABCHUTE BHB
oT4eTa 32 (UHAHCOBOTO CHCTOSHHE ONEHKH Ha HMHBECTUIIMOHHUTE UMOTH Ca BH3MOXHO Hal-HaJICHKTHHU,
aJICKBATHY W JIOCTOBEPHHU 3a IIENUTE HA (PMHAHCOBATA OTYETHOCT.

2.5 CpaBHHUTEJHH JaHHH

JpykecTBOTO MpencTaBs CpaBHUTENHA WHGOPMAIIUS B TO3M WHAWBHyaJeH (JMHAHCOB OTYET 3a eIHa
npenxomaHa romuHa. Korato e HeoOXOmMMO, CpaBHHTEIHWTE MJaHHW Cce pernacuuuupar w/wiu
MPEN3YNCIABAT, 32 Jla C€ TOCTHTHE CHIIOCTABHMOCT CIIPSMO MPOMEHH B TPEICTABSIHETO B TEKyIIaTa
roauHa.

Jpy’KecTBOTO U3rOTBS U MPEACTaBs KATO KOMIIOHEHT Ha IThJIHUS KOMIUIEKT Ha (PMHAHCOBUTE OTUETH U
OTYeT 3a (PMHAHCOBOTO CHCTOSIHME KbM HA4aJIOTO Ha Hali-paHHWS CPABHHUTEIEH TIEPHO]I, KOTaTo:

¢ TO mpuiara CYETOBOTHA TOJUTHKA ChC 3aJHA JaTa, MPaBU MPEU3UYHCICHHE ChC 3aJ[HA JaTa Ha
CTaTHH B CBOUTE (PMHAHCOBHM OTYETH MJIA KOTATO MPEKIACU(UIMPA CTATUU B CBOUTE (DMHAHCOBU OTUYETH; U
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% TpUIAraHeTo ChC 3ajHA JaTa, MPEU3YHCICHHUETO WM MPEKIacH(DUIIMPAHETO OKa3Ba ChINECTBEHO
BIMSHUE BHPXy WHpOpMAIMATa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE KBbM HAYajJOTO Ha MPEIXOIHUS
MIEPUO/I.

2.6 C4eTOBOIHY NMPEANOT0KEHUS M MPUOIU3UTETHA CIETOBOAHH OLEHKH

[punoxxennero Ha MCC u3uckBa OT pbKOBOJACTBOTO Ha JPYKECTBOTO Ja HANpaBU HAKOM CUETOBOIHHU
MPEANONOKEHNST W TPUOIM3UTEIHN CUYETOBOTHHM OLEHKU IPU HM3TOTBSHE HAa WHIUBHIYaTHUS TOAMIICH
(MHAHCOB OTYET W TpH ONpeleNsHe Ha CTOWHOCTTa Ha HSAKOW OT aKTUBUTE, MACHBHUTE, MPHXOAUTE,
pasxonuTe, YCIOBHUTE aKTHBH W MacWBHU. HacThIUINTE MPOMEHH BBHB BeUe HANPABEHUTE MPHUOIN3UTETHH
CUETOBOJIHH OIICHKH C€ OTpa3sBaT 3a MEepPHo/a, B KOUTO ca CTaHAIW W3BECTHHU, KAKTO U B OBACIIN OTYETHU
MEPUOJH, aKO CE OTHACAT A0 TAX. BCHUKM MPHUONM3UTENHA CUYETOBOTHH OIIEHKA W MPEANOJIOKECHUS ca
W3BBPIIEHN HA OCHOBATa Ha Halijo0para mpeleHKa, KOATo € HalpaBeHa OT PHKOBOJCTBOTO KbM JlaTaTa Ha
W3TOTBSHE HAa WHIVBHIYAIHWS (UHAHCOB OT4YeT. JleHCTBUTENHUTE pe3yiTaTH Ouxa MOTJH Jia ce
pa3nuyaBat OT MPEACTABEHUTE B HACTOSIIUS HHUBUyaleH (MHAHCOB OTYeT.

3.1 Ynpasienne Ha GUHAHCOBUTE PUCKOBE

B xonma Ha obOnuaitHaTa cu JIEHHOCT JIPY>KECTBOTO MOXKE Jia ObJIe M3II0KEHO Ha Pa3inyHU (PHHAHCOBU
puckose. I[lazapHHUAT pHCK € PHUCKBT, Y€ CIpPaBEAIMUBATA CTOWHOCT WM OBIACHIUTE MapHUYHU MOTOIMU HA
(hMHAHCOBHA WHCTPYMEHT III€ BapHpaT MOpajayl MPOMEHUTE B Ma3apHUTE IeHH. [[a3apHUAT puCK BKIIOYBA
BaJlyT€H PHUCK, JIMXBEH PUCK M IIEHOBH pHUCK. KpEmTUTHHAT PHCK € PHCKBT, Y€ eIHaTa CTpaHa Iio
(MHAHCOBMA WHCTPYMEHT Il€ NPUYMHHU (PUHAHCOBA 3aryba Ha Jpyrata, B Cily4dail 4e He H3IIbIHHU
JIOTOBOPEHOTO 3a]IbJDKEHNE. JIMKBUIHUAT PUCK € PUCKBT, Y€ APYKECTBOTO OM MOTJIO /1a MMa 3aTpyTHEHUS
MIPH TIOCPEIaHe Ha 3aIbIKEHUSTA CH 110 (PMHAHCOBUTE MTACHBH.

CBBeTBhT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE U YIIPABIICHUE HAa PHCKOBETE, C KOUTO
ce cObCKBa JIPY)KecTBOTO. [lomMTHKaTa Ha IPY>KECTBOTO 3a YIpPaBICHUE HA PHCKA € pa3BHUTa Taka, 4ye Ja
uaeHTH(GUIINpa U aHATM3Upa PHCKOBETE, C KOUTO TO ce COTBCKBA, JIa YCTAHOBSBA JIMMHUTHU 32 TIOEMaHE Ha
PUCKOBE W KOHTPOJIH, Jia HAOII0JaBa PUCKOBETE M CHOTBETCTBHETO C YCTAHOBEHUTE JIMMUTU. Te3u
MOJMTHKY TIO/JICKAT HA TIEPHOIUYHA MPOBEPKa C Iel OTpa3siBaHe Ha HACTBHIMIM U3MCHEHHS B Ma3apHUTE
YCIIOBUS U B JISHHOCTTA HA JIPY)KECTBOTO. PHKOBOJICTBOTO HA JIPYKECTBOTO UMa YBEPEHOCT, Y€ pasroiara ¢
HeoOxomuMus GUHAHCOB pecypc 3a obe3leuaBaHe HA OllepaTHBHATA CH JCHHOCT, KAKTO M 32 00CITy)KBaHE
Ha (PMHAHCOBUTE CH 3aIBJDKEHUS B 0003pHMO OBIEIIIE.

3.1.1 BanyTen puck

JeitHOCTTa Ha IPYKECTBOTO CE OCHIIECTBSABA M3ISUIO0 B bhiarapus m moHacrosmeM He € H3JIoKeHa Ha
PHCK OT KypCOBHM DPAa3NIMKH MOpPaJgyl TOBAa, Y€ CTOKWUTE M YCIYTWTE CE 3alulaliaT Ha JOCTABYMIIUTE H CE
MpOoAaBaT Ha KJIMEHTUTE CaMO B OBITAapCKH JIEBOBE, YHITO Kypc € OOBBP3aH C TO3H HA €BPOTO.

3.1.2 JIuxBeH puck

JINXBEHUAT PUCK € PUCKBT CIPABEIMBATA CTOMHOCT HA OBJCIINTE MAPUYHH MOTOLM HA [aJICH
(MHAHCOB MHCTPYMEHT Ja Bapupa, Mopaay npoMsHa B nasapuure jguxsend Hopmu. Kbm 31.03.2025r.
JIpy’KecTBOTO He € IMoay4aTen 1o 3aemu [lopaam Ta3u nmpuvnHa, PHKOBOACTBOTO HA JPYKECTBOTO CUHTA,
Ye He ca HAIMIE YCIIOBHS, KOWTO Ja JOBEAAT 10 JOMBIHUTEIHNA (UHAHCOBH PUCKOBE B PE3yJTar Ha
mom3Baau Kb6M 31 mapt 2025 r. 3aemu.

3.1.3 LleHoBHu pucK

HeHI/ITe Ha HACMHUTC yCIYTH, KOUTO APYKCCTBOTO MMPCAOCTaBs, Ca C’bO6pa3€HI/I C IMa3apHUTC yCIIOBUA B
CTpaHaTa, KAaTO € MpEABUACHA ONIHUA 3a CKCITOAHO AKTyaJIHU3UPaAHC. I[OFOBapHHeT O Ha JOI'BJIHHUTCIHO
3aIlJlallfaHe Ha KOHCYMATHBHUTC pPa3XOAu, CBBP3aHU C JOroBOpa 3a HACM IMpCAIia3Ba I[I)Y)KGCTBOTO oT
HCraTUBHOTO BJIUAHNC HAa IPOMCHUTE HA LICHUTC 3a CIICHCPI' U, TOHJ'IO(i)I/IKaLII/ISI, BOJa U Apyra NOAApSKKa.

3.1.4 Kpenurten puck
[Ipn ocbuiecTBsBaHE HA CBOSTa ACHHOCT JPYKECTBOTO € HM3JIOKEHO Ha KPEOUTEH PUCK, KOHTO €
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CBBP3aH C TOBA HAKOW OT KOHTPareHTUTE My Aa He ObAe B CHCTOSHHE JIa M3ITBJIHU U3LSJIO U B 0OMYaliHO
NIPENBUACHUTE CPOKOBE 3aJbJDKCHUSATA CH KbM Hero. (OUHAHCOBUTE AaKTUBM Ha JPYXKECTBOTO ca
KOHLIEHTPUPAHU B JABE I'PYyIU - IIAPUYHU CPEACTBA U B3eMaHus. [lapuyHuTe CpeacTBa B IPYXKECTBOTO U
pasIuiamaTeTHUTE OMepaluy ca ChCPEJOTOYEHU B THPrOBCKU OaHKHM ChC CTaOMIIHA JHKBHIHOCT, KOETO
OrpaHHYaBa pHCKa OTHOCHO MapUYHUTE CpEeACTBa M NMapU4YHHUTE EKBUBAIEHTH. [[pyxecTBOoTO chOMpa
PETYJSIpPHO CBOHWTE B3eMaHHs OT KIMEHTH MO OaHKOB ITbT HAa OCHOBATa HA CKIIOYEHH JOTOBOPH, TOPaIH
KOETO PBKOBOACTBOTO HE CUUTA, Y€ ChIECTBYBAT 3HAUNMH KPEIUTHU PUCKOBE.

3.1.5 JluxkBuaeH puck

JIMKBUEH PUCK € PUCKBT, Y€ APYKECTBOTO MOXKE Ja CPELIHE 3aTPyJHEHUs IPU U3IBIHECHUETO HA
CBOWTE 3aBJDKEHHS, KOrato Te craHaT u3uckyemu. C 1en ympaBiieHHe Ha TO3M PUCK PBKOBOJICTBOTO Ha
JPYXKECTBOTO MOAbPKa ONTUMAIHO HUBO OBP30JIMKBHIHH aKTHBH, KAKTO U BB3MOXKHOCT 32 YCBOSIBaHE Ha
KpEIUTHU JHHUH. [IpyKeCcTBOTO HsIMA 3aTPyJHEHUS] OTHOCHO O0OCITYKBaHETO Ha TEKYIIUTE CH ThPTOBCKH U
(DMHAHCOBH 3aBJDKEHUS B IOTOBOPEHUTE CPOKOBE.

3.1.6 YnpaBiieHne Ha KanuTajia

[NonuTrkaTa Ha PHKOBOJCTBOTO € Jia Ce MOAbPKa cTabWiIHA KanmuTanoBa 0a3a, Taka 4e Jia ce MoAbpKa
JIOBEPUETO Ha aKIIMOHEPUTE W Ha Ma3apa Karo ISUI0, 3a Ja MOXKE JIa C€ OCUTYPSAT YCIIOBHS 3a pa3BUTHE Ha
OusHeca B Objemie. 3a MpeAOTBpaTsSBaHE Ha pealM3WpaHe Ha 3ary0a W HaMalsBaHE Ha KaluTaia,
PBKOBOJICTBOTO TpEANpHEMa MEPKHM B IOCOKaTa Ha ONTHMU3AIMs B Mpolleca Ha IIEHOOOpa3yBaHETO H
JIOTOBOPAaHETO Ha HAeMHUTE ¢ 11el ofo0psiBaHe Ha OpyTHaTa peHTabmiTHOCT. ChINO TaKa Ce MoJjiaraT YCHJIIHsI
3a HaMaJIIBaHE Ha ONICPAaTUBHUTE pa3xXoau U HaM-Bedue Ha AJIMHUHUCTPATUBHO-YIIPABJIICHCKUTE Pa3Xoau.

3.1.7 Cpejku B 4yXKaecTpaHHA BAJyTa
Coenxu u canoa

CrenkuTe B 4yXIeCTpaHHA BalyTa ce TpaHC(HOPMHUpAT BbB (PyHKIMOHATHA BalyTa, KaTo ce Mpuiara
OoUIHATHUAT KypC 3a ChOTBETHHA JeH. [lewanbute m 3aryOMTe OT IMpOMSHA BHB BAJIyTHUTE KypCOBE,
BB3HUKHAJIM B PE3YATAT Ha pa3IUIAIlaHMs IO CHENIKU B UyXKAECTpaHHA BaJlyTa, KAKTO U OT NPEOLIEHKa IO
3aKJIIOUYMTENICH BallyTeH Kypc Ha [EHOMHMHUPAHUTEC B Uy)KIECTpaHHA BalyTa AaKTUBHM M IIACHBH, C€
[IPU3HABAT B OTYETA 33 JOXOIUTE.

MoHeTapHHUTE aKTUBY U ACHBH B UYXKJECTPAHHA BajlyTa C€ OTUMTAT IO 3aKitounTeneH Kypc Ha bBHB kbMm
Jarata Ha OaJaHca.

3HaYnMM BaJIyTHH KypCOBE:

31 maprt 2025 1. 31 nexemBpu 2024 r.
JieBa JieBa
1 eBpo ce paBHsBa Ha 1.95583 1.95583

4, lepuHuuus 4 OLEHKA HA eJIeMEeHTHUTE HA 0T4YeTa 32 (PMHAHCOBOTO ChCTOSIHUE
4.1. IbaroTpaiiHu MaTepUAIHU AKTHBH

JparorpaiiHuTe MaTepralHU aKTHBH CE€ OTYATAT IIbPBOHAYANHO I10 IIeHA Ha MpuI00MBaHe, 0Opa3yBaHa
OT TIOKYITHATa UM CTOWHOCT W JOITBIHUTEITHUTE Pa3XoJH, U3BBPIIEHHU 10 MPHI00MBAHETO MM U HAMaJIeHH C
pa3Mepa Ha HadMCIIEHAaTa aMOPTU3AIUS U €BEHTYaITHUTE 00e3IeHKH. J[py>KecTBOTO € BB3MPHUENO CTOMHOCTHA
rpanvna ot 700 JB. Ipu ompenensHe Ha JaJeH aKTUB KaTo AwirorpaeH. [locnenpammTe pasxomy, KOUTO
BOJIAT 10 MOA0OpEeHre B ChCTOSHHUETO HA aKTHWBA HaJ ITbPBOHAYAIHO OIEHEHATa CTaHAapTHA e()eKTHBHOCT
WM 70 yBEIMYaBaHE Ha OBJCIIMTe WKOHOMHYECKH W3TrO/IM, C€ KAalMTAM3UpaT B CTOWHOCTTA My. Bcnuku
JpPYTU MOCTEIBAILM Pa3XOIy C€ HAUMCISIBAT TEKYILO B MEPUOA, B KOUTO Ca HAlIPaBEHHU.
[IpeHOCHUTE CTOWHOCTH Ha TBITOTPAWHUTE MAaTEPHATHNA aKTUBH TOJISKAT Ha MIPEriie] 3a 00e3IeHKa, KOraTo
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ca HaJMIe CbOUTHS WM NPOMEHH B OOCTOSITEICTBATa, KOMTO MOKA3BaT, Y€ Ta3W CTOMHOCT OM MOrJa Jia ce
OTJINYaBa TPAHO OT Bb3CTAHOBMMATA. AKO ca HAJIMIIC TAKUBA MHAMKATOPH, Y€ MPUOIM3UTEIHO OIpeieieHaTa
Bb3CTAHOBMMA CTOMHOCT € MO-HUCKa OT TAXHATa MPEHOCHA, TO TOCJCAHATa C& KOPUTHPA 10 Bb3CTAHOBHMATA.
3aryOute oT 00e3lLIeHKa ce HAuMCIIABAaT B OTYETa 32 BCEOOXBATHHS JIOXOJ, OCBEH aKO 3a JaJICHHs aKTUB HE €
(opmupan npeorieHbueH peseps. ToraBa oOe3leHKaTa Ce TPETHPA KaTO HAMAJICHHE Ha TO3U PE3ePB, OCBEH aKO
TS HE HaJXBBPJIS HErOBHUs pa3Mep, KaTo TOraBa MPEBHIICHHETO CE BKIIOYBA KaTO Pa3sxo] B OTYeTa 3a
BCCO6XB3THI/I$I JOXO. AMOpTH?;aHHS[Ta C€ HayuciIsiBa Ha 6333 Ha JTUHEHHUS MCETO/ BbPXY OLICHCHUA I1OJIC3CH
’KUBOT Ha aKTUBHUTE. AKTUBHUTE CE aMOPTH3UPAT OT JlaTaTa Ha MpUI00MBaHe WM BbBEXK/IaHE B CKCIUIOATALIHS.

AMopTHu3anysTa Ha aKTUBHTE C€ HAYMCIIABA 110 JIMHEWHHS METOJ C IeN pas3lpenessiHe Ha pa3iuKara
MexIy OanaHcoBaTa CTOMHOCT M OCTaThYHATa CTOMHOCT BBPXY IOJIE3HUS )KMBOT Ha AaKTUBHTE, KaKTO
crenBa:

- Crpamu 25 romuHU

- Mamnau 1 00opyaBaHe 3.3 roguaN

- CromaHCKy MHBEHTAP 6.67 roquHU
- TpancnopTHu cpeacTBa 4 roguHA

- pyru IMA 6.6-7 romuHU
- Kommrotpu 2 roguHA

OcraTpbuHaTa CTOMHOCT W TIOJIC3HUS KUBOT Ha AKTUBHUTE C€ MPEPa3rIekKIaT MU ako € HeoOXOaMMo, ce
MPaBAT CbOTBETHU KOPEKIMH KbM BCSIKA JaTa Ha U3TOTBAHE HA (PUHAHCOBHS OTYET.

4.2. IBATOTpaiiHU HeMATEPUATHHU AaKTHBH

JbarotpaliHiTe HeMaTepHallHA aKTHBH Ca OLEHEHH 10 IieHa Ha NpHIoOrBaHe, 00pa3yBaHa OT TIOKYITHATA MM
CTOWHOCT ¥ JIOIBTHUTEITHUTE PA3XO0/IY, U3BBPIICHH T10 TPUI00MBAHETO UM U HAMAJICHH C pa3Mepa Ha HavuclieHaTa
aMOPTHU3AITNSI ¥ EBEHTYATHATE OOC3IICHKH.

IpeHocHara CTOMHOCT Ha HEMATEPHAITHUTE aKTHUBH TTOIICKY Ha TIpErjien 3a o0e3lleHKa eXEroiHo, Koraro ca
HaJMIE CHOWTHS, WM TPOMEHH B OOCTOSTEICTBATA, KOMTO TIOCOYBAT, Y€ T OM MOrJa Ja HaJ[BUINABA
BB3cTaHOBHMaTa. ToraBa obe3leHKaTa ce HauMCIIsBa KaTo pa3xoll B OTUETA 33 BCEOOXBATHUS JIOXOJI.

Tpoepamnu npooykmu

[Iporpamuu MpOOYKTH CE€ OTYUTAT MO UCTOPUYECKA CTOMHOCT. Te ce aMOpTU3HUpAT IO JIMHEHHUS METOJ
3a cpok or 2 roguad. Kbm 31.03.2025ron. ApykecTBOTO He MpeicTaBs IBITOTPalHM HeMaTEepHATHU
aKTHUBHUH.

4.3, UuBecTHLHOHHYU UMOMU

VHBECTUIIMOHHUTE HMMOTH HA [PY)KECTBOTO BKJIIOYBAT TE3M 3€MU W/HIM Crpagd (BKIIOUUTEIHO
[paBa Ha CTPOEXK), YMETO ABJITOCPOYHO IpEAHA3HAYEHHE € Ja Ce ObpXKaT OT HEero ¢ LeJ M0-CKOpo 3a
MOJy4aBaHe Ha MPUXOJU OT HAaeM WJIM 3a YBeIMYaBaHEe CTOMHOCTTA HA KalUTanla, WiIK U 3a JBETe.

VHBECTUIIMOHHNUTE MMOTH C€ IPEACTABAT BbB (PMHAHCOBHUS OTYET IO CIpaBeyIuBa CTOMHOCT. B
CTOMHOCTTa Ha MMOTHTE C€ BKJIIOYBAT M BCUYKH TPaHO MPUKPENIEHW APYrH IBArOTPailHW aKkTHBH, 03
KOHMTO CHOTBETHHUST UMOT HE O MOI'BJI J]a OCBILECTBABA MPEIHA3HAYEHUETO CH.

VHBECTUIIMOHHNUTE HMOTH HE CE€ aMOPTH3UPAT.

preonauaﬂno ouenseamne

HpI/I II'bPBOHAYAIIHOTO CH HpH,I[O6I/IBaH€ HUMOTUTC C€ ONCHABAT II0 II€HA Ha HpI/I,I[06I/IBaHC
(CC6CCTOﬁHOCT), KOATO BKJIIOYUBA IOKYIIHATA N€HA U BCUYKH IIPECKHU PA3XO0Hu, HeO6X0)II/IMI/I 34 MPUBCKIAAHC
Ha MMOTa KAaTO aKTHB B pa6OTHO ChCTOSAHHUC. HpeKI/ITe pa3xoau ca: pa3xoAau 3a INOATrOTOBKA Ha 066KT3,,
pa3xoan 3a II'bPBOHAYATIHA ITOKYIIKA H/Unu HU3rpakKaaHe, pasxoaud 3a XOHOpApW Ha JMla, CBbpP3aHU C
MIPOCKTA 10 U3TPAKAAHECTO HA UMOTA, HCBB3CTAHOBACMHU TAKCHU U JaHBUU U JP.
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IToxkynmHaTa 1eHa HAa BCEKM HMOT MPEABAPUTEIHO, IPEIu CIeNKaTa, Ce MOJIKPENs OT OLEHKAa Ha
HE3aBUCHUM JIMIICH3UPAH OILICHUTEI.

Kato koMIOHEeHT OT IieHaTa Ha npuaoOuBaHe (ce0SCTONHOCTTa) HAa UMOTUTE B MPOIEC HAa U3rpaXkIaHe
32 CpOoKa Ha CTPOUTEICTBOTO C€ KANUTAIU3UPAT U Pa3XOAUTE IO 3aeMHUTEC W/WIN APYrd TPUBJICYCHU
CpE/CTBa, ¢ KOUTO ce (PMHAHCHPA TPUA0OMBAHETO H/HIIH CTPOUTENICTBOTO Ha TE€3N HMOTH.

Ilocnedsawo ouensnsane

Crnen mbpBOHAYAIHO NMPU3HABAHE WHBECTUI[MOHHUTE UMOTH CE€ OLICHSABAT U OTYUTAT IO CIIPABEINBA
croiiHocT. OIGHKUTE Ha CIpaBeIIMBaTa CTOMHOCT Ha WMMOTHTE C€ H3TOTBAT ChC ChACHCTBUETO Ha
HE3aBMCHM OIICHUTEN.

Bcesiko mpon3THyalo yBearMueHre Ha OanaHcoBaTa cCyMa Ce TPETHpa, KaKTo CJIe/Ba;

+* JIO CTEIEHTA, JI0 KOSTO YBEIMYCHUETO Bh3CTAHOBSIBA MPEAUIIHK 3aryOu OT 00e3I[eHKa 3a TO3H MMOT,
YBEIMYEHHETO Ce IMpHU3HaBa B redyanbata win 3arybara 3a mepuoma. CymaTa, KOSITO ce TpH3HAaBa B
revanbara win 3aryba 3a repuona, He HaJIXBbpJisl cyMara, He00X0AMMa Jia Bh3CTAHOBU OajlaHCcoBaTa cyma
o OalaHcoBaTa CyMa, KOATO Ou Owia omnpezencHa (HETHa 0e3 aMOPTHU3AIMOHHHUTE OTYHMCICHHMS), aKo
HUKAKBH 3ary0H OT 00e3lleHKa He 0s1Xxa MPU3HATH; H

+* BCAKAa OCTAaThuHA YaCT OT YBEIMYEHHETO CE NMPH3HAaBa B JPYr BCEOOXBATEH IOXOA M yBEIWYaBa
MPEoLleHbYHMSI Pe3epB B paMKUTe Ha coOcTBeHHMs Kamutan. Ilpu mociensamio ocBoOOXaaBaHE OT
WHBCCTUIIMOHHWA HMOT IPECOUCHBYHUAT PE3CPB, BKIIIOUECH B coOcTBEHUS Kamnurtaja, MOXKE [Ja 6’1:216
MPEXBBPIICH B Hepasmpe/eneHa redanbta; MpeXBhPISIHETO OT MPEOICHBUSH pe3epB B HepaslpeseieHa
revajda He ce IPaBH Mpe3 neyayiou u 3ary0ou 3a reproa.

Hocneosawgu pazxoou

Pas3xonuTe 32 peMOHTH U OJAPHKKA Ce TPU3HABAT 3a TEKYIIX B MEpHO/a, Mpe3 KOWTO ca HalpaBEHH.
W3Bbpiienn mocnenBamy pa3xogd, CBHP3aHM C HWHBECTULIHOHHWTE WMOTH, KOHUTO HMMAaT XapakTep Ha
MOJMsIHA Ha OINpEJeNeHN BBH3JIOBU YaCTH/KOMIIOHEHTH, WU Ha TPEYCTPOHCTBO M PEKOHCTPYKIHS, CE
KalmuTaan3upaT KbM OallaHCOBaTa CTOWHOCT Ha CHOTBETHHS akTHB. ChIIEBpEeMEHHO, HeaMOpTH3HpaHaTa
YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IMHCBa OT OamaHcoBaTa CTOWHOCT Ha aKTHBHTE M C€ NMPH3HABA B
TEKYIIUTE Pa3Xo/IH 3a Meproja Ha MPEyCTPOUCTBOTO.

Ileyanou u 3a2you om npooasricoa

VHBECTUIIMOHHUTE MUMOTH C€ OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAJT
TpaiHO OT yrmoTpeda U He ce 0YaKBaT OT TAX OBJCIIN CTOMAHCKU U3TOW WM ce mpoaaaar. [ledyanoure umu
3aryOuTe OT MponaxOW Ha OTAENHHU aKTUBU OT Irpylara Ha ‘“MHBECTHIIMOHHUTE UMOTH C€ OMPEAEIAT Upes3
CPaBHSBAHETO HAa TMPHUXOAWTE OT Npojaxbara W OanaHcoBaTa CTOMHOCT HAa aKTWBAa KbM Jarata Ha
nponaxobaTa. CeOecToHOCTTa Ha MPOAAJCHUTE HHBECTUIIHOHHN UMOTH C€ TIOCOYBA HA JIMIEBAaTa CTPaHa Ha
oT4eTa 3a BCeOOXBATHHS JTOXOJ.

4.4. MartepuajHu 3amacu

[Ipu TaxHATA TIOKYIIKa MaTepHAIHUTE 3allacy ca OIEHSBAHM MO IeHa Ha mpupooOuBaHe. OneHKaTa Ha
MoTpeOJICHNETO UM Ce M3BBHPINBA 10 METOJIa Ha CPEAHO IpeTeriieHaTa lieHa. B kpas Ha roguHaTa Te ce
OLIEHSBAT 110 MO-HUCKATa MEX/Ty IIeHaTa Ha MPUI00MBaHE U HETHATA UM peasln3upyeMa CTOHHOCT.

JpykecTBOTO HE IPUTEKaBa MaTEPUATTHH 3aIlaCH.

4.5. ®MHAHCOBH aKTHBH

dunancosu akmusu
H’pr‘OHallaJZHO npusHaeane u oyendaeane
DHUHAHCOBUTE aKTHUBH CE KJ'IaCI/I(l)I/I]_II/IpaT I[Ipy MbPBOHAYAIHOTO IMPU3HABAHC IO HAYWHA, 1O KOMTO ce
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OLICHSBAT BIIOCICACTBHE — IO aMOPTU3UpPyeMa CTOMHOCT, IO CIPaBELIMBA CTOMHOCT TIpe3 JAPYT
BCCOOXBATEH JI0XOJ1 MJIH 10 CIIPABEIMBA CTOMHOCT Mpe3 TeyaaOuTe u 3aryoure.
Krnacudukanusra Ha GUHAHCOBUTE aKTUBU MPU ITbPBOHAYATHOTO MTPU3HABAHE 3aBUCH OT XapPaKTEPHUCTHKHUTE
Ha JIOTOBOPEHHTE MapUYHU MOTOLM Ha ()MHAHCOBHS MHCTPYMEHT M OT OM3HEC MOJeia 3a YIpaBlICHUE Ha
(hMHAHCOBHTE aKTHUBH.
THproBeckuTe B3eMaHMs, KOUTO HE ChIbPKAT ChILECTBEH (DMHAHCHPAL €IEMEHT CE OLICHSBAT IO I[eHaTa Ha
caenkara, onpenenena ceriracio MC®O 15 JloroBopu ¢ KIHEHTH.

3a n1a Obae xiacupuuupaH najeH GUHAHCOB aKTHB U J1a ObJie OLIEHEH M0 aMOPTU3UpyeMa CTOHHOCT,
TOM TpSI6Ba Jla TCHEpUpa MapruiHu MOTOLKM, KOUTO MPEACTABIABAT CAMHCTBCHO ILIAIIAHWA IO TJIaBHULIA U
JIMXBa BbPXY HEMOraceHaTa 4acT Ha TJIaBHHUIIATA.

buznec moaensT Ha J[pyXecTBOTO 3a ympaBjieHHE Ha (PMHAHCOBUTE aKTHBU CE OTHACS /IO TOBa Kak
JpyKecTBOTO yrpapisiBa ()MHAHCOBUTE CH aKTHUBH, 3a Jia TCHEpUpa NapUYHH IOTOLM. Bu3Hec MomenbT
omnperneNns Jaid NapUYHUATE MOTOIM IIe ObJaT MOJY4YEeHH B PE3yNTaT Ha IOJyYyaBaHE Ha OrOBOPEHHUTE
MApUYHH MOTOIH, OT MPpoAaxdaTa Ha PUHAHCOBHSI AKTUB HJIH OT JIBETE.

Tocnedsawyo oyenssane
3a nenurte Ha MOCIEABAIIOTO OlLlCHSIBaHe, (UHAHCOBUTE AaKTUBU Ha JAPYKECTBOTO c€ KIaCU(PUIMPAT B
Kareropusra - OUHAHCOBU aKTHUBH T10 aMOPTU3UPyEMa CTOMHOCT (JIBJITOBU HHCTPYMEHTH).

Dunancosu UHCMPYMEHMU RO AMOPMUUPYEMA CIOTHOCH (0bA206U UHCIMPYMEeHmu)
Ta3u kareropus e Hal-chlecTBeHaTa 3a JpykecTBoTO. Jpy’kecTBOTO oleHs Ba (PHMHAHCOBU aKTHUBH I10
aMOpPTU3UpPyeMa CTOMHOCT, aKO ca M3ITBJIHEHH CIICHUTE JBE yCIOBUSI:
e DUHAHCOBUAT aKTHB € AbP)KaH B paMKHTE Ha OM3HEC MOJeNia C I JIa Ce MoJjydaBaT JOTOBOPHUTE
mapu4yHy IOTOLU, U

b ,ZIOFOBOpHI/ITe YCJIOBHA Ha q)HHaHCOBI/ISI AKTUB BOJAT OO0 IMapuWYHMU IMOTOHOM Ha ONIPEACIICHU OaTu,
KOHTO TIPEJICTABIIABAT EIUHCTBEHO TMAJAll[AHWsl Ha TJABHHWIA W JIMXBH BBPXY HeENoraceHara
TIIaBHUIIA.

@DHUHAHCOBUTE aKTHBU IO aMOPTU3UpyeMa CTOWHOCT IIOCIEABAIO CE OICHSBAT KATO C€ W3IMOJ3Ba
MeTo/ia Ha e(eKTUBHUS JIMXBEH NMPOIEHT W Ce TecTBaT 3a obeslieHKka. [Ipu OTHHCBaHEe HA aKTHBA, TPU
W3MEHEHUE WM TpH 00e3lleHKa, BBH3HWKHAINTE IMeYanON WM 3aryOM ce MpU3HAaBaT B TIEYaNOUTE U
3aryowure.

DHUHAHCOBUTE aKTHBH MO0 aMOPTU3UpyeMa CTOWHOCT Ha J[py)KeCTBOTO BKJIIOYBAT THPTOBCKU U JIPYTH
B3EMaHWsI, B T.4. U B3eMaHUsI [T0 IPEIOCTAaBEHH 3aEMH.

Obesyenka Ha PUHAHCOBU aKMUBU

JIpy*ecTBOTO MPH3HABA MPOBU3UH 32 OYAKBAHW KPEIAUTHH 3aryOW 3a BCUYKH JBJITOBH HMHCTIYMEHTH,
pa3IMYHU OT TaKWBA, KOMTO CE OTYMTAT IO CIPABEJINBA CTOWHOCT Mpe3 mevyandu u 3aryon. O4akBaHUTeE
KpEIMUTHHU 3aryOM c€ OCHOBaBAaT HAa pa3MKaTa MEXAY JIOrOBOPEHUTE MApUYHH TOTOIH, IBDKUMH B
CBHOTBETCTBHE C JIOTOBOpA W BCHYKU IapUYHH TMOTOIM, KOUTO JIpy’KeCTBOTO oOYakKBa Ja TONYYH,
JMCKOHTHUPAHU C MPUOTU3UTENHATA BETMYMHA HAa TbPBOHAYATHUS ¢(EKTUBEH JTUXBEH MPOIICHT.

OuakBaHUTE MAPUYHK TOTOIM BKIIOYBAT MAPHYHU TIOTOIM OT MPOoJak0a Ha 00C3MEeUCHUS HITH JPYTH
KPEUTHU TIOT00OPEHUS, KOUTO ca HepasJiellHa YacT OT JIOTOBOPHHUTE YCITOBHSL.

OuakBaHUTE KPEIUTHH 3aryOu ce MPH3HABAT HA JBa eTamna. 3a KPSJUTHU SKCIIO3UIHH, 32 KOUTO HiIMa
CBIIECTBCHO YBEIMUYCHUE HA KPEIUTHHUS PHCK CIe]] MbPBOHAYAIHOTO MPU3HABAHE, OYAKBAHHU KPEIUTHH
3aryOM ce MPU3HABAT 3a KPESJAUTHU 3aryOu B Pe3yNTaT Ha HEU3IbIIHEHUE HA YCIIOBUATA HA (DMHAHCOB aKTHB,
KOHWTO Ca Bh3MOXKHU B paMKUTE Ha cleaBamiuTe 12 mecena. 3a KpEIUTHU EKCIO3UIIMH, 32 KOUTO Bede €
HAJIWIE CHIICCTBCHO YBEIMUYCHHE HAa KPEAWTHHUS PHUCK CIell MbPBOHAYAIHOTO MPHU3HABaHE, CE H3UCKBA
MPOBHU3US 32 KPSIUTHHU 3aryOH 3a I[eJIMsl OCTAThUCH JKUBOT HA €KCIO3UITHATA, O3 3HAUCHHE OT BPEMETO Ha
HEHM3ITBJIHEHUETO Ha YCIIOBUSATA HA AKTHBA.

3a THProBCcKH B3eMaHUs, [Ipy>KeCTBOTO MpHiara OMPOCTEHHS METOJ 32 M3YHCICHHE Ha OYaKBaHUTE
kpenutHU 3aryou. CremoBatenHo, J[pyXecTBOTO HE Clie[l M3MEHEHHsTa B KPEAWTHUS PUCK, a TpU3HAaBa
MPOBH3MS 32 3ary0a 3a [eNUs OCTATHYCH KUBOT KbM Kpasi HAa BCEKH OTYETEH MEPHO/L.

JIpy»ecTBOTO Tpuiiara MEeTojla Ha TPOIICHTA 3aryba, KOHTO ce OCHOBAaBa HA CTATHCTHKA HA HCTOPUYECKUTE
JAHHM 32 MPOIICHTa Ha OTIIHCAHUTE B3EMaHUS U aKTHUBH IO JIOTOBOPH, KOPUTHPAH C KOPEKIIUs, OTpa3siBalia
CBILECTBYBAIIM B MOMEHTA yCJIOBHSI U OYaKBAHUS 32 CIICABAIIATE IIEPHOIH.
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HpyxecTBOTO MpHeMa, Y€ € HaIUIe Hen3IIbIHeHHE Ha YCIIOBHATA 32 Ja/JeH (PMHAHCOB aKTHB, KOTaTO
3a0aBsSHETO Ha IOTOBOPEHUTE MapuyuHu motouu e Hax 90 auu. B ompenenenn ciaydau obaue, [pyxkecTBOTO
MOXeE J1a TIPElCHH, Y€ UMa HEH3IbIHECHHE HA YCIOBHSTA HA JaJICH aKTUB, KOraTO ChIIECTBYBa BBHTPEIIHA
WM BBHIIHA WHPOpPMaNMs, KOSATO Ja Mpearonara, 4ye He € BeposTHO [IpyXKecTBOTO Jla TMONy4Yd BCHYKH
IBIDKAMU JIOTOBOPHH CyMU TIPEIH J1a ce B3eMaT MPEIBU/I BCIKAKBU 00e3MedeH s, TajaeHu Ha J[pyKecTBOTO.
Hanen ¢uHAaHCOB aKTHB CE OTIHCBA, KOraTo HiIMa pasyMHH OYaKBaHHUS 3a IMOJy4aBaHE HA JIOTOBOPEHUTE
MAPUYHH TTOTOLIH.

Dunancosu nacugu

ITvpeonauanno npusnasane u OyeHsA6aHe

Benuku gpuHaHCOBHM MACHBH ce MPU3HABAT IbPBOHAYAIHO 110 CIPABEMINBA CTOWHOCT, KaTO 3aeMUTE U
3a]bJDKEHMSITA Ce IIPU3HABAT 110 CIIpaBeUIMBa CTOMHOCT, HAMaJIeHa C Pa3XOAUTe 110 ClIENIKaTa.
@duHaHCOBUTE MacuBU Ha Jlpy>KECTBOTO BKIIIOYBAT THPTOBCKU M JPYTW 3aJBJDKEHHS, B TOBA YUCIO U IO
3aeMH.

Tocneosawo oyenssane

[MocnenBaioro oreHsiBaHe Ha (PMHAHCOBUTE MTACUBHU 3aBUCH OT TAXHATA KJIACH(HKAIIHSL.

Baemu u 3a0vaoicenus

Crienl mbpBOHAYAIIHOTO PU3HABAHE, JMXBOHOCHHU 3a€MU M 3abJ/DKEHHS MOCEABAIIO CE OLICHSBAT 110
aMOPTH3UpyeMa CTOMHOCT KaTO C€ HM3I0JI3Ba MeTojaa Ha ePeKTHBHHS JIMXBEH IpoIleHT. [leuanOurte u
3ary0OuTe ce MpU3HaBaT, KOraTo MacUBUTE CE€ OTIMCBAT M KOraTo, MPEIy Jia ca OTIHCAHU CE€ aMOPTH3UPAT B
pe3yaTaT Ha pUjIaraHe Ha MeTo/a Ha ePeKTHUBHUS JIMXBEH IPOLICHT IIpe3 MeproIa.
AMOpTI/ISI/IpaHaTa CTOI71HOCT CC N3YUCJIABA KAaTO CE€ B3€MAT 1104 BHUMAHUEC KAKBUTO U 1A 6HHO JUCKOHTHU HJIN
MPEeMUU TPH MPUI0OMBAHETO, KAKTO M TAKCH WJIM Pa3XO[, KOMTO IPEACTABIsABAT HepasJeiiHa 4acT OT
e(CKTUBHHUS JIMXBCH IMPOLCHT. AMOpTH3allMsATa C€ BKIOYBA KaTo (UHAHCOB pas3xoj B OTYeTa 3a
BCEOOXBAaTHHUS JTOXOI.

(DUHAHCOBUTE MACHBH CE€ OTMHCBAT, KOraTo 3aIbJDKEHHETO ObJe TMOraceHo, WM IMPEKPaTeHo, WIIN
n3rede. Korato chiiecTByBaml (HMHAHCOB MAacuB ObJe 3aMEHEH C APYr OT CHIIHS KPEAWTONATeN MU IO
CBIIECTBO PA3JIMYHU YCIIOBHS, WM YCJIOBHSTA Ha CHINECTBYBAIl MACHB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3W pa3MsiHa WM MOJUQUKAILUS c€ TPETHpa KaTo OTIMUCBAHE Ha IMbPBOHAYAITHUS TTACUB M TMPH3HABaHE HA
HOB. Pa3nnkarta B cbOTBeTHUTE OATaHCOBH CYMH C€ TIPHM3HABA B OTUYETA 32 BCEOOXBATHHS JJOXOI.

Hemupane

QOUHAHCOBM aKTHBH W ()MHAHCOBU TACHBY C€ HETHPAT U HETHATa CTOMHOCT C€ NMPU3HaBa B OTUETa 3a
(PMHAHCOBOTO CBHCTOSHWE aKO CHIIECTBYBA H3IIBIHIMO INPAaBHO OCHOBAHWE 332 HETHPAHE U € HaUIe
HaMepeHHNe ypeXJIaHeTO Ha aKTHBa W ITacHBa Jla CTaHe Ha HEeTHa 0asa, /la ce peamu3npa aKTUBa W Ja ce
[IOTacH MacrBa eIHOBPEMEHHO.

3aemu u 63emanus

3aeMH U B3eMaHUs ca HEAEPUBATUBHHU (PMHAHCOBU aKTUBH C (PMKCHPAHH WM ONPENEICHH IUIAIAHMS,
KOHTO HE Ce ThPr'yBaT Ha aKTUBEH Ma3ap. Te ca BKIOUeHN B KPATKOCPOUHHU aKTHBH, C U3KIIOYEHHE HA TE3H C
najiex noseye ot 12 Mecena ciex gaTata Ha OajaHca, KOUTO ce Kacu(UIupaT KaTo AbJITOCPOYHH. 3aeMUTE U
B3E€MaHHATA CE BKJIIOYBAT B KATErOPHUsITa HA THPIOBCKU U APYTH B3EMaHHsI B CUETOBOAHUS OasaHC.

4.6 TobproBcku B3eMaHUs U MPETOCTABEHH aBAHCH

TeproBeckuTe B3eMaHHS M NPEJOCTABCHUTE aBAaHCH C€ NMPHU3HABAT IIBPBOHAYAIHO IO CTOMHOCTTa Ha
TSXHOTO BB3HUKBaHE, a B IIOCJIEICTBHE II0 aMOPTHU3MpaHa CTOMHOCT (KaTo Ce W3MOJI3Ba METONBT Ha
eeKTHBHUS JIMXBEH INPOIEHT), HamMajJeHa C EBEHTyaJlHa NpPOBU3Us 3a OOE3IeHKa, OCHOBaBalla Ce Ha
IperJiel, M3BbPIIBaH OT PHKOBOJICTBOTO, HA cayjaTa B Kpas Ha Bcska roamHa. [IpoBu3us 3a oOe3leHKa ce
NpaBH B CITy4Yaii, 4e ChIIeCTBYBa OOEKTHBHO JI0KA3aTENICTBO, Ye J[py:KecTBOTO HMa Jia Ob/ie B ChCTOSIHUE Ja
cpOepe BCHYKH JTBDKMMH CyMH CBHIJIACHO IThPBOHAYAJIHUTE YCIOBHS 110 OTHOIICHNE HAa CHOTBETHHUS Pas3yerT.
3a MHAMKAaTOPH Ha HAJMYMETO HAa OCHOBAHME 3a 00€3LeHKa CEe CUNTAT 3HAYMMH (PMHAHCOBH 3aTPYAHEHUS Ha
KJIMEHT, OOsBSIBAaHE B HECHCTOSTEIHOCT, 3aKbCHEHHE B IUIALIAHETO WJIM HerulamiaHe BboOme. Cymara Ha
o0e3leHKaTa € pa3jiMKaTta MeXIy OanaHcoBaTa M Bb3CTaHOBMMAaTa CTOMHOCT. [locnennara mpencraBisiBa
HACTOSIIIATa CTOMHOCT HAa MApPUYHUTE NOTOLH, TUCKOHTHPaHa ¢ e)eKTUBHUS JIMXBEH NPOLEHT. Pa3mepbT Ha
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MIpOBU3HUATA 3a O6C3HCHK3 CC IMprU3HaBa B OTYCTA 3a JOXOAUTC.

HpI/I IJ1amaHe OT CTpaHa Ha KJIIMCHT Ha B3EMAHE, 3a KOCTO BEYC € Ouna HauKCcIeHa O6C3IICHKa, CC U3BBpIIBA
06paTHa Ha HA4YMCJICHHUCTO Ha 0663H€HKaTa orncpanuys. Tsa ce OTpa3siBa B HAMAJICHHUC Ha Pa3xXOdUTC 3a
0663H6HK3, IIOCOYCHHU B OTUCTaA 3a JOXOIUTE.

4.7. IlapuyHu cpeacTBa U MAPUYHU €KBHBAJEHTH

[NapuynuTe cpenacrtBa B JieBa ca OICHEHHM MO HOMWHATHATA UM CTOMHOCT, a MAapHYHHUTE CPENCTBA,
JICHOMUHUPaHH B UyKJleCTpaHHa BallyTa - 1o 3akmountennus Kypc Ha BHB kbm 31 mapt 2025 r. 3a nenute
HA CBhCTaBSHETO HA OTYETa 32 MAaPUYHUTE MOTOLHY TapHTEe U MAPUYHUTE CKBUBAJICHTH Ca MPEACTaBEHU KAaTO
HeOMOKUpaHu napu B OaHKH, B Kaca, KAKTO ¥ HEBb3CTAHOBEHUTE CYMH B TIOJIOTYETHH JIUIIA.

[MapuyHuTe CpencTBa BKIIIOYBAT KAaCOBUTE HAJIMYHOCTH M HAJMYHOCTHTE MO pasIUIallaTeIHUTE
CMETKH, a MapuYHUTE EKBUBAJICHTH - JICTIO3UTH B OaHKH C OPHUTHHAJIEH MAaTypHTET A0 TPU Mecelna U
CpelcTBaTa Ha IEMO3UTUTE C MO-ABJIBI MATYpPUTET, KOUTO Ca CBOOOIHO pa3mlojiaraeMu 3a JPYKEeCTBOTO
CBITIACHO YCIIOBHSITA Ha JIOTOBOPEHOCTUTE C OAaHKUTE 110 BpeMe Ha JIEO03HTa.

06@31{@1-!1(’61 Ha napu u napudHu ekxeusaieHmu

[MpubnusnTenHara orneHka Ha 00e3leHKaTa Ha Tapy W MapuyHK eKBUBaJeHTH chriacHo MCDO 9 ce
u34KcisaBa Ha 0a3a Ha 12-meceuHarta ovyakBaHa 3aryba M OTYMTA KPATKUS MATypUTET HA EKCIO3UITUUTE.
pr‘)KCCTBOTO cunTa, 4€ HECTOBUTC Iapyd U MNapyudHU CKBUBAJICHTH CC CbXpPaHABAT B 6aHKI/I, KOUTO HMMaAT
BHCOK KPEIUTEH PEUTHHT Ha 0a3a Ha BBHIIHU KPEAWTHU PEHTHHTH, MTOPAJH KOETO € OIEHMJIO, Y€ TOBa HE
BOJIIU JI0 e(peKTHBHA 00e3IIeHKa, ChIIIACHO N3UCKBAHUSITA Ha CUCTOBOJHHS CTAHIAPT.

3a nenuTe Ha U3TOTBSHETO HA OTYETa 33 ITAPHYHHUTE ITOTOIIH:

¢ MapUYHUTE NOCTBIUICHUA OT KIIMECHTU U MAPUYHUTE IUJIAllaHUA KbM OOCTaBUMUIU Ca IMPCACTAaBCHU
opytHo, ¢ BkioueH J1J1C (20%);

* JINXBUTE IO TIONYYEHW WHBECTHIHOHHHW KPEAWTH C€ BKIIOYBAT KaTo IJIAIAHUS 3a (prHAHCOBa
JIEHOCT, a JUXBUTE, CBBP3aHHU C KPEOUTH, OOCTYXXBaIlli TEKyIIaTa ISHHOCT (32 00OpOTHHU CPEACTBA), CE
BKJIIOYBAT B OllEpaTUBHA JICHHOCT;

* TIOJMYYECHWUTE JINXBU OT JIETO3UTH B OAHKH Ce BKIIOYBAT B CHCTaBa HA IMMAPHYHUTE IOTOIH OT
MHBECTHIIMOHHA JICHHOCT;

» maareHusaT JJIC mo moKymnKu Ha ABATOTPAaiHN aKTUBHU OT YY>KJECTPAHHH JIOCTABYHIIM CE TOCOYBA HA
pen “mimaTeHM MaHBIM, a MPU JOCTaBKa HA IBJTOTPAWHW aKTHBH OT CTpaHaTa C€ IMOCOYBA Ha pen
“IuTamaHust KbM JOCTaBUUIIM KBM MAPHYHHUTE MTOTOIM OT ONEpaTUBHA JIEHHOCT, TOKOJIKOTO TOW yJacTBa H
ce BH3CTAHOBSBA 3a€/IHO U B OIIEPATHBHUTE TIOTOIM HA JPYKECTBOTO 33 CHOTBETHUS TIEPUOT (MECeI).

» mrareHusT /momyyden/ JIJIC mpum mocraBka /mpogak0a/ Ha WMHBECTHIIMOHHH WMOTH CE ITOCOYBA Ha
pen “ramaHus KbM TOCTaBUHANN /’TIOCTBIUICHHUS] OT KIHEHTH / KbM HMapHYHUTE MOTOIM OT OIepaTHBHA
JEHOCT, TOKOJIKOTO TOM y4acTBa M c€ BH3CTAHOBSBA 3a€HO U B OMIEPATHBHUTE ITOTOIM HA IPYKECTBOTO 32
CHOTBETHHS TIEPUOT (MECEIT).

* MOCTBIUICHUATA U TUIAIIAHKTA OT H 110 OBBpApadTH ca MoKa3aHu HETHO OT JPY>KECTBOTO

4.8. Co0CTBEH KAaUTAJ

WznaneHnute 0OMKHOBEHH aKIUH ca KIACH(MUIMPAHU KATO OCHOBEH KalUTAaN, KalTO € MPEACTaBeH IO
HOMUWHAJTHATA CH CTOMHOCT, ChIJIACHO ChACOHOTO PEIICHHE 32 perucTpaiys Ha JIpyKecTBOTO.

KanmutaasT Ha Ipy»KECTBOTO € MPEACTABEH B pa3Mep, ChOTBETCTBAII HA ChIACOHO-PErUCTPUPAHUSL.

PesepBuTe Ha JApYXKeCTBOTO ce o0Opa3yBaT OT pasmpefensHe Ha (UHAHCOBUTE My pe3yjTaTH 3a
CHOTBETHHSI TICPHO]I, CIICN 00JIaraHeTo UM C JIaHbK BbpXY mevandata. PesepBuTe Ha IPyKECTBOTO MOraT Ja
ce M3MON3BAT caMo ¢ pemieHne Ha OOmOTO chOpaHWEe Ha aKIMOHEPUTE, CHIIIACHO THPrOBCKHUS 3aKOH U
YcraBa Ha JPyKECTBOTO.

B cbcraBa Ha pe3epBHUTE ¢ BKIIIOUCH MPEOLICHBUCH PE3ePB 32 WHBECTUIIMOHHW MMOTH 3EMHU M CIPaJiu.
IpeorieHbuHMsI pe3epB Ce OTIMHUCBA MPU MIBJIHOTO UM aMOPTHU3UPAHE U MPH OTIIMCBAHETO MM OT OallaHca Ha
JPYXECTBOTO WJIM MPH MPOMSHA HA CIIPABEJIUBATA CTOMHOCT HA HMOTHTE.

4.9 Texkymu U OTCPOYEHH JAHBIU
Pa3xoabpT 3a TeKyll AaHBK, MPU3HAT B OTYETa 3a JAOXOIUTE, € ONpENesieH CHIVIACHO MPHIOKUMOTO
JEWCTBAILO0 JTAHBYHO 3aKOHOJATEICTBO B CTpaHaTa KbM JaTaTa Ha CHCTaBSHE Ha TOAMIIHMS (DMHAHCOB
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OTYeT.
OTcpoyeH MaHBK ce HAYMCIsABA 1O 0aJaHCOBHS METOJ 32 BCHUKM BPEMECHHH DPA3JIMKH, SIBSBALIHM CE
MEXy JJaHbYHATa OCHOBA HA aKTMBUTE M MACUBUTE M OajaHCOBAaTa MM CTOWHOCT BbB (PMHAHCOBUTE OTYCTH.
Ako obaye, TaHBYHHUTE BPEMCHHHU pA3JIMKU BB3HUKBAT OT ITbPBOHAYAIHOTO MpPU3HABAHE HA AKTHB WU
NacUB IIPYU pa3iIM4yHa OT OM3HEC KOMOMHAIMS TPAH3aKIHs, KOETO HE € 3aCerHajo HUTO CYETOBOJHATA, HUTO
JaHbYHATA NIeyasda /3aryda/ mo BpeMe Ha TPaH3aKIuUsATa, TO Ta3H PasjIfKa HE CE OCUETOBO/ISIBA.
HpI/I HU3YHCIIEIBAHC HA OTCPOUYCHUTEC JaHBbIU CC U3ITOJI3BAT JAHBYHUTEC CTAaBKU U HOpMATHUBHA ypezL6a,
KOUTO JICHCTBAT KbM JaTaTa Ha ChCTaBsiHE HA OajlaHCa, KOUTO C€ OTHACAT 3a MEPHOJMUTE HA OYAKBAHOTO
06paTHO MMPOABJICHUC HAa JAaHBYHUTC BPEMCHHU Pa3JIMKH.
OTCpO‘IeH OJaHBYCH aKTUB CC IpU3HaBa CaMoO B CJIy‘IaI\/'I, Y€ € BCPOATHO HAJIMYMECTO HA OOCTATHbYHHU IO
pa3mep Objeny odnaraeMu nevyanou, Cpelry KOUTO Te3H aKTUBH J1a MOraT 1a ObJaT U3IOI3BaHH.

4.10. 3agbakeHus 32 IOXOAH HA HAETH JIALA
3aodvadcenus npu neHCUoHUpane

TpynoBuTe M OCUTYpUTEIHH OTHOIIEGHHS C PAaOOTHHUIUTE M CIY)XUTEIUTE CE€ OCHOBaBaT Ha
pasnopendute Ha Konekca Ha Tpyza ¥ Ha pa3nopenouTe Ha JeHCTBAIIOTO OCUTYPUTETHO 3aKOHOIATENICTBO.
OCHOBHO 3aJb/DKEHHE Ha paboTojaTenss € Ja HW3BBPIIBA 3aJBIDKUTENTHO OCUTYpsSBaHE Ha HaeTUs
nepcoHan 3a Qoun “I[leHcMU”, MOMBIHUTENHO 3aJBIDKUTENHO TeHCHOHHO ocurypsBane (J3110), donp
“O6mo 3abomsBane u MaduyuHcTBO” (O3M), dona “bespadoruma”, doun “Tpynosa 3iomonyka u
npodecronanna 6onect” (T3IIb) m 3apaBHO ocurypsiBaHe. PasMepure Ha OCHTYPUTETHUTE BHOCKH CE
YTIBBpKAaBaT cbc 3akoHa 3a Owojpkera Ha JJOO m 3akona 3a Owmkera na H3OK 3a cporBerHara
roguHa. BHockuTe ce pasmpenensaT MexIy pa0oTojaTellss M OCHUTYPEHOTO JIMIEe B ChOTBETCTBHE C
npaBuiiaTa ot Kojgekca 3a conuanto ocurypsisane (KCO).

OCI/II‘ypI/ITe.HHI/ITe N TICHCMOHHHU IUIaHOBE, IIpWjlaraHu OT JOPYKECTBOTO B Kady€CTBOTO MY Ha
paboronaTen, ce OCHOBaBAaT Ha OBITApPCKOTO 3aKOHOAATEIICTBO M Ca IUIAHOBE C JIePUHUPAHU BHOCKH. [Tpn
Te3U IUTAHOBE PabOTOMATENAT IJIAIlda MECEYHO OINPENeeHN BHOCKH B abpxaBHHUTE GoHa “Tlencuun”, doua
“O3M”, doun “Bespaboruna”, douxg “T3[IB”, kakTo W B YHHMBEPCAJIHH M NPO(eCHOHATHH
MEeHCHOHHU (PoHIIOBE - Ha 0a3a (UKCHpAaHW MO 3aKOH TPOIEHTH M HSIMa MPAaBHO WJIM KOHCTPYKTHBHO
3abJDKEHIE J1a JIoTUiama BbB (DOHJOBeTe OBJEHIM BHOCKH B CIy4aWTe, KOraTo T€ HAMAT JOCTaThYHO
CpEJICTBA JIa M3IUIATST HA CHOTBETHHUTE JIMIIA 3apa0OTEHUTE OT TAX CYMH 3a IEpuoja Ha TPYIOBHS UM
CTaX. AHAJOTMYHU ca U 33JbJDKCHUATA 10 OTHOIICHUE Ha 3/IPABHOTO OCUTYPSIBAHE.

KbM py’kecTBOTO HsIMa Ch3/a/IcH U (YHKIIMOHHUPAIIL YaCTEH TOOPOBOJICH OCHTYpHUTENIeH (QOH/I.

Kpamkocpounu 0oxoou

KpaTtkocpounure moxoau 3a mepcoHana mox (opmara Ha Bb3HATPAXKICHUS, OOHYCH M COLIMAIHU
JOIUIAIIAHUS U NPUAOOMBKM (M3MCKyeMH B paMKuTe Ha 12 Mecema ciex Kpas Ha IEepUola, B KOMTO
[IEPCOHAIBT € MOJMKUI TPY 33 TAX WIH € U3IIBIHIWI HEOOXOJUMHUTE YCIOBHUSI) CE€ IPHU3HABAT KaTo pa3xol B
oTdera 3a BceoOXBaTHHsI /ToXof (B medanbara wiM 3arydarta 3a TOAMHATA) B TIEPUOJA, B KOWTO € TIOJIO0XKEH
TPYIBT 32 TSIX WU €A U3IBIHEHH M3MCKBAaHUATA 3a TAXHOTO MOIyYaBaHe, U KaToO TEKYIIO 3aAbJDKEHHE (cTexn
IpUcHalaHe Ha BCUYKH IUIATEHU BEYE CYMHU M MOJIarallly ce yAPBHKKH) B pa3Mep Ha HEIUCKOHTHpaHaTa UM
cyMa. [IbIDKMMHTE OT IPYKECTBOTO BHOCKU IO COLMANHOTO U 3APAaBHO OCUTYpSIBAaHE CE€ IMPU3HABAT CHILO
KaTo TEKyLl pa3XxoA W 3aIb/DKEHHE B HEAMCKOHTHUPAH pa3Mep, 3aeJHO M B IEPHOAA HA HAYUCICHHE
Ha ChOTBETHUTE JOXO/H, C KOUTO TE Ca CBBP3aHU.

KbM nmaTtata Ha Bcekd (PMHAHCOB OTYET JPY)KECTBOTO NPaBH OLIEHKA M NPU3HABaHE Ha cymara Ha
pasxomuTe MO HATPYNBALIMTE CE€ KOMIICHCHPYEMH OTIIYCKHM, KOSATO €€ OuyakBa Ja Obae H3MjaTeHa
KaTo pe3yiTaT OT HEM3NOJ3BAaHOTO IIPaBO Ha HaTpylmaH OTIOycK. B oleHkarta ce BKIIOYBAT
npuOJIM3UTENHATA MIPELEHKa 3a Pa3XOAWTEe 3a CaMUTE BB3HATPOKACHUS M Pa3XOAUTEe 3a BHOCKH I10
3aIBJDKUTEITHOTO OOILIECTBEHO H 3IPaBHO OCUTYPSABaHE, KOUTO paboTONATENAT ABJIKH BbPXY TE3H CyMHU.

3aovadicenusa npu NEHCUOHUPane
JpyXecTBOTO HAMa YTBBPAEH IJIaH 32 JIOMBJIHUTEIHO EHCHOHHO OCUTYPSIBAHE,ThH KaTO CIIY)KUTEIUTE
ca 8 1 3aIbJDKEHUETO € HE3HAYUTEIHO.

4.11 IlpoBu3uu
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[IpoBu3uK ce OTYMTAT, KOraTO BBH3HMKHE HACTOSINO ChACOHO, KOHCTPYKTHBHO WM HOPMATHBHO
3aIbJDKeHHE 3a JIpyKecTBOTO, B PE3YJITAT HA MUHAIM ChOUTHS, KOTATO CE€ OYaKBa Jla BH3HUKHAT U3XOISIIH
MapuyHM TOTOLU 32 TOracsiBaHE Ha 3aJBDKCHHETO M KOTraTo MOXE JOCTAaThYHO TOYHO J1a CE OMpeenu
cyMaTa Ha caMoTO 3aabibkeHue. [IpoBu3nu 3a Ob/eny 3aryou ot JeHHOCTTa HE ¢ TPU3HABAT.

Korato uma HSKOJIKO 1MO00HHU 3aIbJDKCHHUS, BEPOSTHOCTTA Ja Bb3HUKHAT U3XOSIIU MaPUYHH TOTOIU
3a TSIXHOTO TIOTacsBaHE CE OIICHSIBA, KATO CE B3eMa IIPEIBU/I IENUsSI KJIac OT 3abJIKCHHUS.

[IpoBu3us ce mpuszHaBa AOPU U B CIIyYauTe, B KOUTO BEPOSTHOCTTA Ja BH3HUKHE M3XOJAII [MapUIcH
IIOTOK 3a JaJIcHO 3aJbJ/DKEHUE B KJlaca, € Majka.

[IpoBu3uKTE Ce OLECHSABAT IO HACTOSINATA CTOMHOCT Ha pa3XOIWTe, KOMTO CE O4YakBa Ja ObIaT
HEOOXOAMMHU 3a TIOTacsBaHE Ha 3aJIbJDKCHUATA, M3IOJI3BAKU JTUCKOHTOB IMPOIEHT MPEIU NaHbBIH, KOWTO
OTpa3siBa TEKyIla Ma3apHa OIICHKAa Ha PUCKOBETE, CBHP3aHU ChC 3abIIKEHUETO.

4.12. THbproBckH 3aAbJKEHHS
TBproBeknuTe 3aJbIDKEHHUS Ca 3aJbJDKEHHs 32 3alllalllaHe Ha CTOKM WM YCIYTH, KOUTO ca OWiH
OPHIOOUTH OT JIOCTABUUIM B OOWMYAlHHS XOJ HAa CTOMAaHCKaTa AEHHOCT. ThPrOBCKUTE 3alIbIKEHUS Ce
KIacu(UIUpaT KaTo TEKYIH 3abDKEHHUs, aKO IUIANMAHETO € IBIDKIMO B PAMKUTE Ha €IHA TOIMHA HITH T10-
MaJKo (MJIM HOPMAJHMST IIMKBJ HAa CTONAHCKaTa JEWHOCT € MO-IBJIBI). AKO CIydasiT HE € TaKkbB, TE CE
MIPEJCTABSAT KaTO HETEKYIIN 33 IBJKEHHUS.
TBproBecknuTe 3aaBIDKEHUS CE€ NMPU3HABAT ITBPBOHAYAIHO IO CIpaBe[INBa II€HA, a B IOCIEACTBHE IO
aMOpPTH3UpaHa CTOMHOCT, KaTO CE M3IT0JI3Ba METOIBT Ha e()eKTUBHUS JIMXBEH IPOIICHT.
4.13 Ilpu3HaBaHe HA MPUXOAUTE
IIpusnasane na npuxoou no 0020680pu ¢ KIUEHMuU

OOuuaiiHuTe TPHUXOOM HA JPYKECTBOTO Ca OT CJIEAHWATE [EHHOCTH: OTIAaBaHE IIOJ HaeM Ha
MHBCCTUIIMOHHU UMOTH 34 O(i)I/ICI/I " CKJIaAOBH ITIOMCIICHHS.

[Mpuxoaure B APYKECTBOTO CE€ TNPH3HABAT, KOraTO KOHTPONBT BBPXY OOCHIAHUTE B JOTOBOpA C
KJIMEHTa MMOTH, CTOKH W/WIIH YCIIyTH Ce MIPEXBBPIN Ha KiHeHTa. KOHTpoIbT ce mpexBbpiIst HA KIMEHTa IPU
YIIOBJIETBOPSBAHE Ha 3abJDKEHUATA 32 U3IBJIHEHHUE 10 IOTOBOPaA Upe3 MIPEXBhPIIIHE Ha O0ClaHuTe UMOTH,
CTOKH W/WMJIM IPeJOCTaBsHE Ha O0CIAHUTE yCIyTH.

OyeHka Ha 002080p C KIUeHm

JloroBop ¢ KJIMEHT € HaJIuIle caMO KOTaTo MPH BIM3aHETO MY B CHJIA TOH:

a. IMa ThPTOBCKa CHITHOCT  MOTHB,

0. cTpanuTe ca ro ogoOpwiH (YCTHO, MUCMEHO WK Ha 0asa ,,yCTaHOBEHa W OOIIonpHU3HaTa CTOTaHCKa
MpaKTHKA") U C€ aHTAKUPAIH J]a TO U3ITBJIHAT,

B. TIpaBaTa Ha BCSKa CTPaHa U

T. YCIIOBHSTA 3a IJIAMIaHEe MOTaT Aa ObJaT HAeHTU(DHUITNPAHU, 1

. ChIIIECTBYBAa BEPOATHOCT BB3HATPAKICHUETO, HA KOETO APYKECTBOTO MIMa MPABO MPH H3ITBIHEHUE
3aIBIDKEHHSITA CH 32 M3MBITHEHHE, 1a Ob/e MOTydeHo.

[Ipu omenka Ha crOMpaeMOCTTa ce B3eMaT MPEIABHUI BCUUKH PENeBaHTHH (DAaKTH M OOCTOSTENCTBA IO
C/IeNKaTa, BKJI. MAHAJ OIUT, OOMYaliHN OW3HEC MPAaKTHKH, MyOIMKYBaHU MPaBUIA ¥ HATIPABEHU W3SIBICHUS
OT CTpaHa Ha JIPYy>KeCTBOTO, 00E3MeYeHHs U Bh3MOKHOCTH 32 yIOBIIETBOPSBaHE.

JoroBop, 3a KOMTO HAKOH OT TOPENOCOYEHUTE KPUTEPUHU BCE OIIE HE € M3IMBJIHEH, MOAJISKHA Ha HOBA
OllEHKa BCEKH oTdeTeH nepuon. llomydeHnTe BB3HATpPaKISHHS IO TaKbB JOTOBOP CE MPH3HABAT KAaTo
3aIbIDKeHwne (TTacHB IO IOTOBOP) B 0TYeTa 3a ((MHAHCOBOTO CHCTOSHUE, JTOKATO:

a. BCHYKH KPUTEPHH 3a MPH3HABaHE Ha JOTOBOP C KIMEHT HEe ObaT U3TbIHEHH,

0. IPYKECTBOTO M3IIBIIHU 33IBIDKECHHUSATA CH 32 U3ITBIHEHHE U € TMOIYyYHIIO [SJIOTO MM TTOYTH IISLTOTO
BB3HarpaxxaieHue (KOeTo He IMOIJIeKH Ha Bb3CTAaHOBSIBAHE); W/WIH

B. KOTaTO JIOTOBOPHT € MPEKPaTEeH U MOy4EeHOTO Bh3HATPAXKICHNE HE TTO/UIEKH Ha Bb3CTaHOBSIBaHE.

[Ipy mepBOHaYamHATa OIEHKAa HA JOTOBOPHTE CH C KIHEHTH JIPYKECTBOTO MPABU JOIBIHUTENCH
aHaJIM3 | TIPEleHKa Jajly JIBa WM TIOBEYE JIOTOBOpa TPsAOBa Aa ObAAT pasriiek/JaHu B TAXHATA KOMOWHAIIS
1 ja ObJaT OTYETEHH KAaTO €IWH, M PECIIEKTUBHO Jalli 0OEIIaHUTe UMOTH, CTOKU W/WJH YCIYTH BHB BCEKH
OTJIeNIeH W/UITM KOMOWHHUPAaH J0roBOp TPsAOBa Ja ObJAT OTYETEHU KATO €HO W/WIIM TOBEUYE 3aIbJDKEHHS 3a
M3ITBJIHEHUE.

JpyKecTBOTO TpHW3HAaBa NPUXOA 32 BCAKO OTJEIHO 33JbJDKCHHWE 33 W3MBIHEHHE Ha HUBO
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VHJUBHUIyaJIeH JOTOBOP C KIUEHT KaTO CE aHANM3UpaT BUJA, CPOKA M YCJIOBHUSATA 32 BCEKU KOHKPETCH
JIOT'OBODP.

Uszmepsane/(oyensnsane) Ha npuxooume no 0020680pu ¢ KIUeHmMu

[IpuxoauTe ce U3mMepBaT Bb3 OCHOBA Ha ONpeeieHaTa 3a BCeKH JOrOBOp IIeHa Ha CIeNnKara.

Lenara Ha caenkara e pa3MepbT Ha Bb3HATPAXKACHUETO, HA KOETO APYKECTBOTO OYaKBa Ja UMa MpaBo,
C M3KIIIOYCHUE HAa CYMUTE, ChOpaHH OT UMETO Ha TpeTu cTpaHu. [Ipu onpenensHero Ha [eHaTa Ha CeNKaTa,
JPY>KECTBOTO B3eMa MPEIABUJ YCJIOBUATA HA JIOTOBOpa M OOWYAWHUTE CH ThPrOBCKH TMPAKTUKU, BKIL
BJIMSTHUETO HA MMPOMEHIIMBY Bh3HATPAKICHUS, HATMYMETO Ha CHIECTBEH (PMHAHCOB KOMITOHEHT, HEMaApUIHU
BB3HATPaXKJACHUS U Bb3HATPAKICHUS, IBJDKUMU Ha KIMEHTa (ako uMma Takuea). [Ipu 10roBopu ¢ moBede OT
€IHO 3aJbJDKCHMsI 32 W3IBIHEHHE IIeHaTa Ha chelkaTa ce paslpeAcisi KbM BCSKO 3aIbJDKCHUE 3a
M3ITBJIHCHUE Ha 0a3a WHIVBUIyaTHUTE IPOIAYKHU IICHUA Ha BCSAKA CTOKA W/WJIM YCIIyra, ONPEACIICHH 110 eIuH
ot gonyctumute B MCDO 15 meroam, kaTo IPUOPUTET Ce JaBa Ha METOJIa Ha ,,HaOII0JaeMHUTE TTPOJAKHHI
eHu’”.

[IpomsiHaTa B 0oOxBaTa WM LieHaTa (MJIM U B JIBETE) HA JIOTOBOPA CE OTYMUTA KATO OTICJICH JOTrOBOP
W/WIM KAaTO 4acT OT ChIIECTBYBAIIMS JIOTOBOP B 3aBUCUMOCT OT TOBa JajM IPOMSHATa € CBbp3aHa ¢
N00aBsHE Ha CTOKU M/WJIM YCIIYTH, KOUTO Ca Pa3rpaHU4YMMM, U OT ONPE/IeieHaTa 3a TAX IieHa. B 3aBucumoct
OT TOBa:

a) MomudUKalnusATa ce OTYMTA KATO OTACIEH JOroBOp, ako o0XBaTa Ha JIOrOBOpa Ce pas3liupsBa
rmopajy 100aBSIHETO Ha CTOKH WM/WJIM YCIIYTH, KOMTO Ca pa3rpaHUYMMH, W IIPOMSHATa B JOrOBOpHATA ILieHa
0Tpa3sBa WHAMBHIYATHUTE POJAXKHH [IEHU Ha TOOABEHUTE CTOKH W/UJIH YCIYTH;

0) MoauduKaIUATa CE€ OTYMTA KAaTO MPEKpaTsIBaHE Ha ChIISCTBYBAIIMS JOIOBOP M CKIIOYBAaHE HA HOB
JOroBOp (mpuiiaraHe B OBJEIIETO), aKO OCTAaBallUTE CTOKM W/WIIM YCIYTH ca pPasTpaHuddMH  OT
MPEXBBPJCHUTE MPEIH MOIU(PHUKALIMATA, HO TPOMSHATA B JOrOBOPHATA LIeHA HE OTpa3siBa WHAMBHIYaTHUTE
MPOJAKHU IICHH Ha T00aBEHUTE CTOKU M/WIIH YCIIYTH;

B) Momu(UKaIpATa C€ OTYMUTA KATO YacT OT CHINECTBYBAIIUS IOTOBOP (KYMYJIATHBHO KOPUTHpPAHE),
aKO OCTaBallIUTE CTOKH /WM YCIYI'H HE ca Pa3rpaHUYMMH OT MPEXBBPIICHUTE MPEId MOTU(PUKAIUATA U
CJIEZIOBATEITHO Ca YacT OT €IHO 3aAbJDKEHHUE 3a 3ITbJIHEHNE, KOETO YPEIEHO YaCTUIHO.

3aowvioicenus 3a usnviHeHue o 002080pu C KAUeHmu

[Mpuxonute, reHEpUpaHU B JPYKECTBOTO, CA OCHOBHO OT OTJaBaHE IMOJI HaeM Ha MarasuH ¥ Mmpojaaxoa
HA WHBECTUIMOHHU MMOTH. Karo Is10 JpYKeCTBOTO € JIOCTUTHAJO JIO 3aKIIOYEeHHUE, 4e JelHCTBa KaTto
MPHHIUIAT TPH JIOTOBOPEHOCTUTE CH C KIMEHTHTE, OCBEH aKO HM3PUYHO HE € OIOBECTEHO JPYyro 3a
OTpe/IeTICHN TPaH3aKIUK, Thii KaTo 00MYaliHO JAPYKECTBOTO KOHTPOJIHUPA CTOKUTE /MM YCIYTHTE TPEIn
Jla TH IPEXBBHPIIH KbM KIIMCHTA.

Tlpuxoou om npodasicou na cmoxu

ITpu mponak6a HA CTOKH KOHTPOIBT BBPXY CTOKAaTa c€ MPEXBBPJIL KbM KIHEHTA B TOYHO ONpe/eieH
BpPEMEBU MOMEHT, KOETO € IIPH CKJII0YBaHE Ha JOTOBOP 3a MOKYIKO-Npoax0a Ha CTOKATa ¥ KIMEHTHT MOXeE
7la ce pasnopekaa ¢ MPOJaJeHUTE CTOKH KaTo YNpaBisgBa yrnorpedaTa W IMOTydaBa IO CHIIECTBO BCHUKH
OCTaHAJIH MTOJ3H.

Ipuxoou om naemu

[IpenocraBsHHUTE OT APYKECTBOTO AaKTUBHU ITOJ] HAEM BKITIOYBAT: 0(rcH, Haxosmu ce B rp. Codus, yir.
Kioxorauma Ne 29, cknagoBu nomenieHust, Haxonsamu ce B Codus, [Inoaus, ['opra Opsxosuia.

[IpuxomuTe OT HaeMH ce TMpHU3HABAT BHB BPEMETO Ha TPEJOCTaBSHE HA JOTOBOPHUTE MpaBa 3a
MOJI3BaHEe HA UMOTA.

OneHKnTe 32 MPUXOANTE, PA3XOJUTE W/UIN CTENEHTa Ha HANPEAbK KbM ITBIHO yJOBIETBOPSIBAHE HA
3aIBIDKEHHSITA Ce MIPepasrIek/ia B Kpasi Ha BCEKH OTUYETEH IEePHOJ], BKII. IIPU MIPOMSHA Ha 0OCTOsATENCTBATa
V/WNM HACTHIIBAaHE HA HOBW TakuBa. BcesAko mocienBamo yBenMYEeHHE WM HaMmalieHHe Ha OYaKBaHUTE
MIPUXOJM W/MITU pa3XxoAM Ce OTpassBa B MedanbaTa WM 3arybata B Tepuoja, B KOMTO OOCTOSTENCTBATa,
JIOBEJIH IO MTPEepasTIIekKIaHeTO, CTAHAT U3BECTHHA HA PHKOBOICTBOTO.

JpyKecTBOTO € HaIlpaBWJIO aHAIW3 W € OMNPENeNIO, 4Ye MPONBIDKUTETHOCTTA HA CPOKa MEXIy
MOMEHTA, B KOWTO KITMEHTA IIalna 3a 00emaHuTe U/WJH MTOTy4YeHH UMOTH, CTOKW/HAIN YCIIYTH U MOMEHTa Ha
MPEXBBPIISTHE HA KOHTPOJIA BHPXY TE3H UMOTH, CTOKH W/HMIIM YCIYTH € B PAaMKUTE Ha JIBaHAJECeT Mecela U
JIOTOBOPEHOTO BB3HArPaXJICHUE HsIMa CHINECTBEH KOMIIOHEHT Ha (uHaHcupaHe. ChOpaHHTE aBaHCOBO
IJIaIaHus OT KIMEHTa ce MPEJCTaBIT B OT4YeTa 32 ()MHAHCOBOTO CHCTOSIHUE KAaTO MACHBH IO JOTOBOPH C
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KITUCHTH.
Dunancosu npuxoou

OUHAHCOBUTE TIPUXOJHM CE CHCTOSAT OT MPUXOAM OT JIMXBU. Te ce HauumcisIBaT TEKylo, Ha 0a3a Ha
JIOTOBOPEHUS JIMXBEH MPOIICHT, CyMaTa M CpPOKa Ha B3€MaHETO, 3a KOeTo ce oTHacar. IlpencraBsr ce B
oT4era 3a BCeoOXBATHHMSI JOXOJ B IIEPUOa HA Bh3HUKBAHETO HM.

4.14. Pa3xoau

Pasxoaure B ApYyKECTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE M Ha 0a3a MPUHIIMIIUTE
HA HAYMCIIABaHE W CBHIIOCTABUMOCT, W JIO CTEMEHTa, A0 KOSITO TOBa HE OM JOBENO 3a NMpHU3HABaHE Ha
AKTHBH/TIACHBH, KOUTO HE OTTOBAPSIT Ha OIpeAeIeHusITa 3a TakuBa cbriiacio MCDO.

Pa3zxoaure 3a ObJeIIM MEpHOMU Ce OTiaraT 3a MpH3HAaBaHE KAaTO TEKYI pas3Xxoj 3a IMepuoja, mpe3
KOWTO JOTOBOPHUTE 32 KOUTO CE€ OTHACST, CE U3ITBIHSIBAT.

3aryOuTe, BB3HUKHAIU B pe3yiTaT Ha MPEOIEHKAa Ha WHBECTHIIMOHHU HMMOTH [0 CIIPaBeIINBa
CTOMHOCT Ce MPEICTaBAT Ha OT/IENICH pell B OTUEeTa 32 BCEOOXBATHUS JIOXOI.

duHaHCOBUTE Pa3Xo[y Ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXOJ], KOTaTO BH3HHKHAT, KaTO Ce
MOCOYBAT OTJEIHO OT (PMHAHCOBUTE MPHUXOJM M CE CHCTOSAT OT Pa3XOM 32 JINXBH I10 TOJNyYSHU 3aeMHU U
0aHKOBH TaKCH.

4.15. Cpbp3anu auna

3a 1menuTe Ha HacTosius (UHAHCOB OT4YeT JIpy»KEecTBOTO IMpEACTaBs KaTo CBbP3aHH JiKIA
AKIMUOHEPUTE, TEXHUTEC ABUICPHU W aCOLMHUPAHU IOPYKECTBA, CIYKHUTCINM Ha PBKOBOAHU IIOCTOBE U
YWICHOBETC HA YIIPABUTCIHUA CBBET U HAA30PHUA CHBET, KAKTO U OJIN3KM YWICHOBE HA TEXHUTE CeMeﬁCTBa,
BKITIOUHTEITHO M JIPYXKECTBATa, KOHTPOIUPAHU OT BCUYKH TOPEH30OPOCHH JIMIA, CE CMSATAT M CE TPETHpAT
KaTo CBbp3aHH JIHIIA.

4.16. JIU3MHTrOBH 10TOBOPH

JIM3WHTOBUTE JIOTOBOPH, MPU KOWUTO 3HAYMTEIHATA YacT OT PHCKOBETE W W3TOJUTE CE MOEeMaT OT
HaeMoJartels, ce KiacHu(uIMpar KaTo ONepaTHBEH JM3WHT. [lnamaHusTa Mo OMEepaTHBHUTE JIM3WHTH
(HETHO OT OTCTBITKUTE OT CTpaHA HA HAEMOJATENs) Cce MPU3HABAT KaTO pa3XxoJl B OTYETA 3a JIOXOAUTE Ha
PaBHHM YacTH 3a MEPUOIa Ha JIM3UHTOBHS JIOTOBOP.

JIpyecTBOTO HE € CKIIYWIO JIOrOBOpM TIPH YCIOBUSATA Ha ()UHAHCOB JIM3UHT KATO
JU3UHT OOy YaTel.

JIpy’KecTBOTO HE € CKIIFOYMJIO JIM3MHTOBH JOTOBOPH NPH YCIOBHSTA HA (PMHAHCOB M OIEPATHUBEH JIN3UHT
KaTO JIM3WHTOJATeI.
4.17. Paznipenejienne Ha TUBHIEHTH

Pasmpenenennero Ha IMBUACHTH Ha aKIHOHEPHUTE Ha J[pyKeCTBOTO ce IMpH3HABa KAaTO 3abIDKEHHE
BbB (MHAHCOBHTE OTYeTH Ha J[py’)KeCTBOTO B mepHoaa, B KOHTO € OJOOpEHO OT aKIMOHepUTe Ha

HpyxecTBOTO.

5. 3HaYMMH CYETOBOAHU NMPHOIM3UTETHH OLEHKHU U NMPeleHKH

IIpenenku oT onpenesiio 3Ha4eHNe NPH MPUJIaraHe C4eTOBOHATA MOJIUTHKA HA
apyxectBoTo. KiirouoBn npudJaM3nTeTHH OLeHKU U NPeINoJI0KeHUsI ¢ BUCOKA HECUTYPHOCT.

WzrorBsinero Ha q)HHaHCOBHH OT4YECT ChIJTACHO MC)K)IYHapo,HHI/ITe CTaHJapTHu 3a q)HHaHCOBa
OTYCTHOCT M3HMCKBA PBHKOBOJACTBOTO [a HAIIpABU IPCLCHKH, HpI/I6J'II/IBI/ITCJ'IHI/I OLICHKN U NPCAIOJIOXCHUA,
KOUTO BJIMAAT BBPXY CTOMHOCTTAa Ha OTYCTCHUTE aKTUBH H MacuBU, U OIMMOBCCTABAHCTO HA YCJIOBHHU I1aCHBHU
KbM JJaTaTa Ha (l)I/IHaHCOBI/IH OTYCT, KAKTO U BbPXY OTUCTCHUTC IIPUXOAN U PA3XOAU 3a MEpuoaa.
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HGCI/IprHOCTI/ITe, CBBpP3aHU C HAIIPABCHUTC IMMPCAIIOIOKCHUA U HpI/I6J'II/I3I/IT€J'IHI/I OICHKH, HE3aBHUCHUMO,

4e ChINUTE ca OasupaHd Ha WH(OpMAIMATa, KOATO € HaJMYHA KbM JaTata Ha (pUHAHCOBHS OTYET, OMxa
MOIJIH a JoBemaT 10 (haKTHUECKH PE3YITATH, KOUTO J1a M3HUCKBAT CHIICCTBEHU KOPEKIMH B OAaHCOBHTE
CTOMHOCTHU Ha CHOTBETHUTE aKTHUBHU HJIA ITACHBH B cJIeABally OTUCTHU ICPHUOIU.

Ilpubnusumenuu oyenKu u nPEONoI0IHceHus

OCHOBHI/ITC MMPpEAIIOJI0XKECHUA, KOUTO Ca CBBbp3aHU C 6’bI[CHII/I u Jpyru OCHOBHM H3TOYHHMIH Ha
HECUTYPHOCTH B HpI/I6HI/I3I/ITCJ'IHI/ITC OLCHKM KbM JaTaTa KbM KOATO € CbCTaBCH WHAWBUAYATHHUA (I)I/IHaHCOB
OTYET, M 33 KOMTO ChINECTBYBa 3HAUMTEICH PHCK Ja JOBEIAT JO ChIIECTBEHU KOPCKIIMH B OAlaHCOBHTE
CTOMHOCTHU Ha aKTHBUTE M MMACUBUTE IPE3 CICABAIIUSA OTUCTEH MEPHO/, Ca TOCOYSHH TO-I0Y:

Obe3uenKka Ha 3emManus

Jpy’KecTBOTO Tpujiara Mojielia Ha OYaKBaHUTE KPSIUTHH 3aryOu 3a IeJus CPOK Ha BCHUKHA ThPrOBCKH
B3EMaHUs1, U3MOI3BAUKHI OMPOCTEHUS MOAxX01, Aomyckan oT MC®DO 9.

Onpedefmue Ha cnpasedﬂueama CMOoHOCM HA UHeeCcmuuyuoOHHuUme umomu

MC®O 13 onpenens chpaBeijiiBaTa CTOMHOCT KaTro IeHaTa 3a Npojak0a Ha aKTUB WIM 32
NMPEXBBPJIAHE Ha IMMaCHUB IPU obnuaiina CACIKa MCXKIY NasapHU Y4aCTHHIIM KbM JiaTaTa Ha OLICHSABAHC Ha
OCHOBEH (MM HaW-M3rofieH) Ta3ap MpH TEKyInu mNa3zapHu ycioBus. CrHpaBemyuBaTa CTOHMHOCT CITOpEN
MC®O 13 e mpogaxHa IieHa, HE3aBUCUMO JIAJIM Ta3W IIeHA € HEMOCPEICTBEHO AOCThITHA WA ONpereiieHa
4pe3 IPYT METOJT 32 OCTOMHOCTSIBaHE.

Koraro onensiBa cripaBeminBaTa CTOMHOCT Ha ABIATOTPAHHUTE MAaTEpUAHM aKTHBH W WHBECTHUIMOHHUTE
OIIEHUTE MMOTH, J[py’KecTBOTO H3ITOJI3Ba HAOIIOJaeMU JAHHH, JOKOIKOTO € BB3MOKHO. CIIpaBeIjIuBUTE
CTOHHOCTH C€ KaTeropu3upaT B Pa3IMYHM HUBA B HepapXusrTa Ha CIpaBEAIMBUTE CTOMHOCTH Ha 0a3aTa Ha
BXOJSIIUTE JaHHH B TEXHUKUTE 32 OLICHKA, KAKTO CJICIBA:

e Huso 1: koTHpaHu IleHN (HEKOPUTUPAHH) Ha aKTUBHH Ta3apy 3a CXOHHU aKTUBH WJIH MTACHUBH.
e HuBo 2: BXOJSIIM JAaHHU Pa3IMYHU OT KOTHPAaHH IIeHH, BKItoueHn B HuBo 1, kouTo, npsiko (T.e. Kato
IIEHN) WJTH KOCBEHO (T.€. TIOYYEHHU OT IIEHH), Ca JOCTHITHHU 3a HAOJIFO1aBaHEe 3a aKTUBA WJIH ITaCHBA.
e HuBo 3: BXOJSIIM TaHHM 33 aKTHBA WM TIaCHUBa, KOUTO HE ca 0a3upaHy Ha HAONIOIaeMu TIa3apHU JAaHHU
(HeHabmI0MaEMHU BXOIATITN JAHHH ).
JIpyecTBOTO TpWiiara pas3liMYyHH OIEHBYHUW TEXHUKH, KOHTO OWxXa OWIM MOIXOISIIA CIPSIMO

creudpuKaTa Ha ChOTBETHUTE YCIOBUS U OOCKTH, W 32 KOMTO pasmoiara ¢ JocTaThyHa 0a3a OT BXOJISIIH
JaHHU, KaTo c€ CTPeMH Jia H3IO0J3Ba B MAaKCHMaJHA CTENEeH HaJIWYHATA MyONMYHO HaOIogaemMa
nH(pOPMAITUSI U PeCcH. — 1a MUHUMH3Hpa U3IIOI3BAHETO Ha HeHAOMIoqaeMa HHQOPMaITHsL.

To m3mon3Ba M TPUTE AOMYCTHMH IIONXOAA, NA3APHUS, HPUXOOHUS U PA3XOOHUS HOOX00, KaTo Haii-
4YecTo MpuiiaraHata OICHhYHA TEXHHKA € METOAbT Ha JMCKOHTHpPAHW MapHYHHM IOTOIM Ha 0asa
KaIMTaIM3UPaH JOXOJ OT HACM.

AKO BXOASAIIMTE JAHHH, M3MON3BAHH 3a OICHKA HA CIpaBeJIMBaTa CTOMHOCT HA WHBECTHIIMOHHUTE
HWMOTH, MOTaT Jia Ce KATETOPU3UPAT B Pa3IMIHU HUBA OT HepapxusTa Ha CIIPaBEIJIMBUTE CTOWHOCTH, TOTaBa
OIICHKATA Ha CIPABEIIMBATA CTOWHOCT CE KAaTeropu3upa B HEHATA ISUTOCT B TOBA HUBO OT iepapXusra Ha
CTpPaBEIUIMBUTE CTONHOCTH, YUATO BXOJAIIA HHPOPMAIIHS € OT 3HAYCHHE 32 ISUTOCTHATA OICHKA.

3a ma omnpemenyw crpaBemiMBaTa CTOWHOCT Ha WHBECTHIIMOHHHS WMOT, PBKOBOACTBOTO Ha
JPYXECTBOTO U3MOJI3BA YCIYTUTE HA HE3aBUCHMH OI[CHUTEIH.

[locnenHara mpeomeHKa J0 CHpaBeyinBa CTOMHOCT Ha MHBECTHUIIMOHHUTE MMOTH € HM3BbBpIIeHa KbM 31
nexemBpu 2024 tox. Ha 0Oa3za Ha omeHkara Ha JureH3upaH onenuten CrmaBka bopucmaBosa [lerkosa -
ceptudukar 3a oreHurencka mnpaBocrmocoOHocT. Ne 100101207 ot 14 nekemBpu 2009 . ot Kamapara nHa
HE3aBHCUMHUTE OIeHWTeNH B bbirapus. B omeHkuTe ca TpeaBUACHW OTKIOHEHHWS B pe3yiaTaTr Ha
VHIBHUIYyaTHUTE XapaKTEPUCTUKU Ha OICHSBAHHS UMOT 4pe3 100aBKH, CbOTBETHO yIPHKKH.
CopaBeqyuBaTa Ma3apHa CTOMHOCT HA MHBECTULIMOHHUTE UMOTHU € OIpeneieHa, KaTo ca MPUIOKEHU
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H3JI0KCHUTE MTO-A0JIy METOAU 3a OLICHKA.

Memoovm na cpagnumennama cmouHoOcm ce TIpUIara NpHu OlieHKaTa Ha 3eMUTE U ce 0a3upa Ha
nHpOpMaIUs 3a JEHCTBUTEIHO M3BBPILCHUA NPOAaKOM MM odepTH 3a MpoJakOu Ha MOA0OHU WMOTH, C
XapaKTepUCTUKH, ONM3KM A0 Te3M Ha OlEHABaHUS WMOT KaTO: TOJEMHHAa Ha Tapiena, CTeNeH Ha
3aCTpOsSIBaHE, MECTOMOJIOKECHHE, CTEEeH Ha M3rpaZeHOCT Ha eeMEHTHTE Ha KOMILJICKCHOTO OOIIECTBEHO
o0cnmyxBaHe, MHXKeHepHa MH(pacTpyKTypa, CTENEeH Ha TPAaHCHOPTHA JOCTBITHOCT, €KOJOTHYHH YCIIOBUS,
MIPUBJIEKATEIIHOCT HA HACEIEHOTO MSCTO U paiioHa.

Memoovm na eewynama cmoinocm € OCHOBEH IIpH ONpeeNsHe Ha Ma3apHaTa CTOWHOCT Ha
crpajzaTta U ce 0a3upa Ha KaJIKyJUpaHe Ha BH3CTAHOBUTENHATa CTOMHOCT Ha crpajaTa KbM MOMEHTa Ha
OlLlIEHKaTa. 3a IlefTa € M3MO0J3BaHa eJUHUYHA IIeHa Ha KBaJpaTeH METhp pasrbHaTa 3acTpOeHa IUIOL[ Ha
HOBOM3TPAJICHH OOCKTH C aHAJOrMYHO (YHKIMOHAIHO IpeAHa3HaYeHUe, KOHCTPYKIWS, OCOOEHOCTH Ha
W3ITBJIHEHNE HA JIOMBIHHUTEIHUTE, JOBHPIIUTEIHN, UHCTANAIMOHHU W Jpyrd paboru. Enunuunara meHa
BKJIIOYBA Pa3xO/AXTE MO MPOEKTUPAHE U BCUYKU Pa3xo/y 3a u3rpaxkjaHe Ha obekrta.llazapHara cToifHOCT Ha
OlICHSIBAHUTE OOCKTH € HeiHaTa aMOpPTH3UpaHa BH3CTAHOBHUTEIHA CTOMHOCT, MPH KOSITO Ca OTpa3eHH
BIIMSIHAETO Ha OO0E3IICHSBAHETO OT BB3PACT, CTPOMTENHH HEJOCTATBHIM M TOBPEAH, (DYHKIMOHAIHO H
HWKOHOMHUYECKO 00e3IIeHsIBaHe U TP MPH choOpas3siBaHe ¢ (paKTOpUTE: MECTOMON0KEHNETO; CHCTOSHHETO Ha
nasapa Ha HeBI)KUMH UMOTH M HAEMUTE — [IEHOBH PaBHHMIIA, TIpe/Tarane, 00EMH CEIKH.

OCHOBHHTE U3TOYHUIIM 332 HH(MOPMAIIUS, H3TTOJII3BaHU TIPH U3YUCIICHHUATA U TPEIIEHKUTE BbB BPh3Ka
C OIPEIENAHETO Ha CIIPABEIMBUTE CTOMHOCTH Ca: TIEPCIEKTHBH 32 M3MOI3BaHE Ha aKTHBUTE, MMyOJINKyBaAHH
LIEHN 3a peajn3upaHu CAEIKM Ha TMa3apuTe 3a HEABMKMMH UMOTH, JaHHU 32 peau3upaHu uin odepupaHu
C/IEJKH TI0 TIOKYIIKO - Tpojaxx6a Ha aHaJIOTUYHM aKTHBH OT CIIEIUAIM3UPAHN W3TOYHHUIN, CTaTHCTHYECKA
nH(opMaIus Ha CTPOUTEIHUTE MAaTEPHUAIH U BHUJIOBETE padOTH, aHANHM3W Ha CIICIHATN3UPAHH areHIUH 3a
CTETIeHTa ¥ TEHJACHIIMUTE Ha 3a€TOCT Ha HAEMHHUTE IUTONIM M N3MEHEHNETO Ha HAEMHHUTE HUBA U JIp.

Kbm 31.03.2025 r. mpy:kecTBOTO € HampaBHJIO MOAPOOEH CPaBHUTENICH aHAM3 Ha MPOMEHHTE B
Ma3apHUATE IICHH Ha MPHUTEKABAHUTE OT HErO0 MMOTH. PBHKOBOJCTBOTO € OOMHCIHIIO M ChINCCTBYBAIUTE
HECHUTYPHOCTH, CBBP3aHH C MPHUJIAraHUTE OT HEro CIPaBEUIMBU CTOMHOCTH 3a MPHOIU3UTEHA CUCTOBOIHA
OI[CHKA Ha IIbP)KAHUTE OT JAPYKECTBOTO MMOTH W HErOBOTO PpEIICHWE € Ja 3ala3d MpUIaraHus OT
MPEIXOMHUTE OTYETHH MEPUOJM OIEHBYCH MOAXOMA 3a MOCTUIAHE HAa MOCIEIOBATEIHOCT, KAaTO OTYHUTA
HECHUTYPHOCTHTE, KOUTO OMXa MOTJIM B ObJICIIe Ja JOBEAT JI0 APYTH (PaKTHUECKH PE3yNITaTH.
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